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Russians; Retdm Dehris From Sooth Korean Airliner 

AgSnwMrtMawr rafAarfMnrtAty Tapan w rwiB m^haiilniH fftdiarcaitlCTamterfwrBclragefrfvn the 

South JKorein aidmerdiot doMi by a Soviet filter pOot OQ S«t 1 . Jmanese and U.S. diplomais came 
to Port Nevdidc'oa.Saldidm-l^i^ to iecave the ddnis, vooch induded einthing and docoments. 
Despite a boycott oaffights to Rnsaa, tiavd to the Soviet Unkn has not bm seveidy teduced. A 


hdxmese Prime Cabinet Quit 

After Cease-Fire Halts Most Fighting 
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CQ^fOtdtfO^SieffFremDI^ai^ 

BEIRUT — Prime MrnkterSlf- 
Oq atWaazan and his sub- 
mitted their reagnations Mbnd^, 
bouts after A ceas(i-fire arraoged 
the United Stales and Saadi Ax^bia 
halted Ldwiioa*s |dv3 wat 

Mr. Wazzan, a Snimi Moslem, 
Udd Rportera after a meeting vzth 
President Amin GantQKl tmu he 

Mwt dw lOHOoember «iiMiii»f faH 

tendered their leagDatraos to dear 
the vay for the ^onnation of a 

narinnnl en lw nef Ip nndwtoVg 

the rebuilding.^ the bomdand.** 

hb:Geih^d,iLMmaniteC3ms- 
tian, said later in a atatement that 
he needed time to decide whether 
to accqpt the' Rotations arid 
adnd tte Wazan govenunent to 
remaia in (^ce/'in^ the featnres^- 
oi the new.en crystalize and the 
arrangements to usher it in' are 
conopleted.*' 

Syria and .the Ldnowse Droze: 
leadn^, Walid JumUat, had d^ 
manded~ lbe‘ les^nalion --of Kfr. 

. Waznan ai^wenfidailor-axeaseK. 
fire in ihe'.epnl-w^ vd>iA>piftefl - 
Syi^tedced Diiize miH^s and 
their kfdst LAanese alfies against 
Chri i rtiiHi ifwlirifK amt flw T ' 

Army. 

Mr. Wazzan, who- has be«n 
diaqdycriticnedbofltbySytiia^- 
at home Jor fading to fix' 
Moslem nt^tns, anuonnoed his ofte 
to qmt after a cabinet session at the 

p rwgiri^rijil 

Pditical obserram said Mr. Ge^. 
m^rd mi^.be defying a decagon 
on aocepth^ the sesigdatiaa wink . 
1 m io(d^ intp -the pomibini^ of 
. forming a govennueht of national 
nni^. 

Tbe'Ldjan^ Army "said the. 
cease^ze was genenSy tmiAiiig, 
depute snqahg on .the mountam 
ftontfines ^ in the Beinit suboibs 
and at least one mfihiation attenqx 
around the bastioai of 

Souk el-Ghaib overlooking .' the 
'U.S. mari ne encanqmaent at Beinit 
- Tnfaumfiftnail Aiip nrt.' 


7>o LdMnese soldielES were diot 
to death by snqMa at the nOage (rf 
Kaifona two kilometers (abonl a 
mile) sooth of Sonk d^Ghaib, the 
amiysaid. 

The statorai Beirut Radio n- 
por^ after nigbtfaS that army 
positioos in the monntain village 
Xahr Qunoun were under fire 

UjS. offkiab say Syria feared 
fJariies widi the United StMes 
. and brad. Page ^ 

from Focket-propdled grenades 
and an«fwn»irift rifw but the 
govenunent troops were not shootr 
ingbadc. 

Ihe radio rq>Qrted diat army 
troops fired at snipers shooting at 
them from Sldite Modem nri^ 
boihoods.in the Beimt suburbs ^ 
dm aboBt 20 mni tary vdndes weie‘ 


made up the army and opposi- 
tion factions is also to work out 
ways to enforce the truce. 

A Ldranese govenunent offidal 
said the United Natimis would be 
asked to provide SOO obsenrets to 
hdp police the cease-fire. 

In Lmdon, the British Foreign 
Office said the four nations con- 
tributing to (he miiltifiatinnal force 
tlut has been patrdling Beirut 
meet **uigently” u New York to 
conrider what steps to take in riew 
of the truce. Britain, France, It^ 
and the United States have contin- 
gents in the force. 

Mr. Gem^d is to call an izrgmt 
national reconciliation conference 
with factu^ leaders to discuss re- 
shaping Ldbanon*s pditical make- 
up. Of^podtion leadm see the ooo- 
fereiice as a rfiance to end the 
unwritten law dating from 1943 
spotted at sunset headed toward that divides power among Leba- 
die Dmze mnimtflin gatiistm ot ■ nod’s jMtduraik of sects, with die 
Baissoix. presidency and. some other key 

Ihec^se-fiieagieement wasan- posts gmng to hbromteQiristians. 
'taoohoed 'in Damascus .Sunday . Lebanese officials said- Mr. 
ni^t fay the cirief Samfi mediatar, MicFariane and Prince Bandar had 
.Prince Bandar Inn Sultan, and tb^ prnxised that the opening sesaon 

Syrian ftxesgnnunister.Abdd'^ *•-- — ' 

SmKhaddam. 

The U.S. ^Mcial KCdeast envoy, 

Robert C h^aclane^ who 
a1cey role widi Saudi medSators in, 

Irranging the cease-fire, said: Tm' 
loritity impressed the leader- 
shq) has been shown here in 
l.^anon..I*m vi^, ve^ in^toned- 
the assdlive Saudi dzpbMnacy. 

Ite jxond to be American." 

Mr. McFariane added that the 
truce "marits the convening a 
tiue dialogue ainong lea&rs of 
Lebanon involving individuals 
vdmse eperience in duping the 
coarse of this coontiy for a goieira- 
tioncanleadtoatrulynewb^jnr 

'The agreement calls for the 
cease-fire to be monitaced by *^.eu- 
trd observer^ — eayected to be 
Uzdled Nations offioecs, A team 


IMF Finds 
Agreement 
On Access 

Mcqor Nations 
Break Deadlock 

By Hobarc Rowen 

freshingien Pest .Strricr 

WASHINGTON -- The migor 
nations of the International Mo^ 
taiy Fund, ini^juding the United 
Slates, brdee a dndlock early 
Monday over an American propos- 
al tolr^ the borrowing access of 
manber nations to the IMF mon^ 
pool ncKt year and for several years 
thereafter. 

After a daylong on 

Sunday, the IMFs Interim Gim- 
mittee agreed to a two-tiered Umi- 
tation <Mi access by borrowing na- 
tions to IMF fo^; eitber 102 
percent or 12S percent 61 annual 
quotas, the higbv figure being al- 
lowed coontiies (hat have serimis 
halanew payments problems. 

These figures apply for 1984, for a 
marimiiTw period oS ttutc yeais. 

This b ^ect will limit borrow- 
ing to no more than is available 
under the current rules, and was the 
prindpal demand of the U.S. Trea- 
sury secretary, Donald T. R^aiL 

But Mr. Regan jnelded to the 
European, Japanese and rjuaHian 
members who indBiwt that a mote 
generous allotment be gjven to 
countries with severe b&nce of 
payments problems. 

Expressing a g^ sense of rdief, 
the IMF managing director, Jac- -ttm 

Seardi Goes On in Ulster 

tbue on “a firm basis" and 



Australia 11 Wins America’s Cup 

Australia n, at right above; beat Liberty oo Monday to win 
the America's Qq> — the &st time m tbe l^yearfaistary of 
tbe yaditmg series that the American eatxy has lost. FlagiB 19. 


encourage cotmnerdal hantg to 
maintain their activities b 
Third Worid. 

Willy De Qeieq of Belgium, 
chaimian of the IMF Interim Cesn- 
mittee, said that the conpromise of 
“a very ddicate and ccxnplex mat- 
ter is a very positive one. There are 
no los^ but the btemational 
commuhi^ is the 'winner.** 

Mr. Regan said be was hqipy 
with the agreemenL "We adiie^ 
our number-one objective: 102 pet^ 
cent is now the n<nm, a oaTing on 
most IMF ‘enlarged access* loans 
m 1984, with escq>tions for small 
oountries.** 

But Mr. R^an conceded that he 
. failed to adiieve ctniparable linuts 


For Fugitives From Masse 


The Ajsodeaed Pnss 
BELFAST — Police recaptured 
two more Irish Republican Am^ 
insurgents who escaped from the 
nuudmum-secori^ prism at Maze 
on Sunday, and a search continued 
Monday for 21 still at large. 

"It is a depoately dangerous 
atuanon,** a seiuor j^oe officer 
said. "It is like trying to ccxner a 
pack of wr^ves.** 

Hundreds of soldiers and police, 
aided by helicopters and tradring 
dogs, sordied the cmntiyside f<x 
the escapees. 


00 so-called C o mpensatory • FI- -Pfime- -Minister Margaret 
Tianring Fadlily tftauB a Special Thaidbv, b Ottawa for talks with 


be bdd b Riyadh, the Saodi capi- 
tal,' under Ki^ Fabd's aupices. 

Mr. Ceimyd. invited obsezvos 
from Saudi Aiabb and Syria to 
take part m the dialogue to "bring 
about a oomprehensive national 
recondlbtioo that wffl be the per- 
manent foundation of honest coex- 
istence amtmg the members of die 
Lebanese people, a guArantaft for 
establishment of state sovenmty 
over an Lriianese territory and tlM 
creation of a balanced goveniixMnt 
system.** 

Lri)UXon*s state radb said the 
conference would bclude Mr. 
Jumbbt and two other leaden of 
his ainti-govemziMnt coalition: Na- 
bih Beni, leader of the Anul mili- 
lia; fonner President Camille Qia- 
monn; and Pierre Cemayel, 
founder of the li^tist Chri^an 
Fhalange Parly. 


categcay derigoed to compensate 
for sudden imses of eanungs of 
commodity exports. He said the 
IMF has made $3 bilHoa of such 
loans through August, vrith the 
probabiliQr that }£t annual nte 
would run about S5 billion. 

When In dia, C hina. African and 
other large C17 borrowers otgect- 
]dKbg any kind (tf cdUng (» 
CFF loans, the Interim Commrttee 
referred the matter to the IMF Bx- 
ectttiye Board for decasion. 

IMF offidals said it was inpor- 
tant to have reached a cospromise, 
because a continued deadlock 
would have shaken worldwide con- 
fidence m the agency’s aMlity to 
mangga the debt crisis and would 
have exacerbated the trend ^ com- 
mercial banks’ reduebg their lend- 
ing m Iliird Worid countries. 

Another coDCBSsirm by the Umt- 
ed States, m grAange for the 102 


Canadian offidals, said the break- 
out was "the gravest b our prison 
history." 

James Prior. Britmn’s secretary 
for Northon Ixeland, (xdered a 
"rigorous and searchizig bquizy at 
the highest leveT bto how 38 men 
obtained guns and knives to fight 
theirway out of the prison, 12 nSes 
(about 19 kilometeis) south of Bd- 
fasL Seventeen fu^tives have been 
recaptured. 

T^ two taken bto custody 
Mond^ were seized m the south of 
County Down as they beaded to- 
w^ the border with (be Irish Re- 
piblic about 40 miles south of the 
inisoo. pdice said. 

A police pdkesman said die es- 
c^Md convicts, bdoding nun serv^ 
ing life termg for murders and 
bombings, stabbed one gnazd to 
death 'wounded ax obers, five 
with knives and one with firearms. 


Manila’s Carding Flays Dual Role in Resolving Aquino Crisis 



By WlUiain CTiapman 

(Vathbigtoa Poet Seniee 

MANILA — CardinalJaime L 
Sin, who previous^ made fteqnein 
ooxqilamts about (he nde of Ezesir 
dent Ferdmand. E Marcos of the 
• FfaiEqp]nnies,'has zriaved'mto xnew 
dual iw that casts him as ah allis^ 
-'nating pmeiriMrial flrinfiilant ainri 
critic as he redes a peaceful lecoo- 
dliatioa of oipoang forces m this 
tense country. 

On Uiac^ay m g h*, the ear£- 
nal's ahti-governmeat rhetoric 
learbed a new pitdi of abustveoess, 

'Marcos pranises to reetsaiiae 
the conunisRoa. investigalii^ 
Aquino’s murda; A 

idieQ be cdled Fhi^nne dections 
a "travesty" and like^'Mr. Mar- 
cos’s nqpresrion of the metfia and 
reoexd a evasiveaess to tiK actions 
of Nad officials. Yet oh' Friday 
night, he'^ with Mr. Marcos to 
(Act a.iiatiorial m<wiiriitari/wi plan 
(hat is "the last feasiUe dtemative 
to avdd the riedat eoh fr o a ttUkm 
and bloody nvoliitkgi made iimm> 
nent by the 'of the times," 
according to a statement ideased 
by one of Cardinal Stift rides. 

The cardmaTs dual n^is^ pt 
the strange wobdes of PhilbiHhe 
potities, apbenohwBoa diffieoB for 
ODtsitto to undostand. He is at . 
times the efanreh onlitaiit scoasm^ 
the demons-Of teamoial govem- 
meat and at times tae benewdkait 
adviser pica^ pJiattmg amiably 
with the smili^ ixeddent, 

'Whatever his secret to soocess, h 
has made Caidbri Sb a Ggine ri 
towering mpditanee m a country 
tom by -ritibnee and recfu n ina - 
titxis. Some r^azd him aa. the 
stm^est source 
government often 
tremes. Sboe tiK . 
mnith ago of Beingiio 'Si j\qiiiim: 
Jr., an tppodtioo.lm^ the cardi-' 

(Gondhaedmi Pa^ ^ Col. 4) ' ’ 



Chrdmal Jaame L. Sin, n^st, p resen t e d Iris national recoodfiatkMi plan on Friday to Pkesidmit Fevdinand E. Marcos.' 


An those vriio brdee out of the 
prison ace meobets of the IRA’s 
proyiaonri wing. 

Sinn Fein, the lq;al j^litical 
wii^ ci the Roman Chiholic IRA, 
wbeh sedks an end to British role 
of Northeoi Irdand, sent its con- 
gratulations to (be fugilzves and 
called them prisoners of war. 

"There is a ferimg a£ julriation 
m naticmalist and r^ol^can areas 
because perple . . . realize the Brit- 
ish government hag no right to im- 
prison azorone b Ifriand,** Sim 
Feb said b a statement 

A Protestant leader, tbe l^. Ian 
Paisley, called for the reaction 
of Nididas Scott the Northmi 
Ireland mimster reqxwsible for 
prisons. 

Photographs of the fugitives 
were issued 14 honrs afta the 
break. Amcmg them was Brendan 
McFariane, serving life for the 
murder ot five persons m a pub 
bombbg seven years aga He es- 
Ciped four years ago but 'was recqi- 
tuied. 

Mr. McFariane led the 1981 hun- 
ger strike at Maze b which 10 men 
starved to death b an nnsaccessfnl 
attenpt to gab offirfal reoognitioii 
as political piisoneis. Bitt he did- 
not participate b tte fast, b which 
Bobby Sands, serving 14 yean for 
weapons possession and bemg a 
member of the outlawed IRA, was 
the first to die. 

Other ereap e es bdude Jos^ 
Corey, servii^alifetermforldlbiig 
an Ulster Ddfense Regbient sol- 
dier and said police to have been 
the IRA onmmMrier b Loodon- 
deny, 

"It was worth a try," one of the 
textured prisonen said with a 
gim as he was led by a soldier back 
toward the jail 

Foot esopees were r ec^ rtn red 
weanng Mly their undenhorts and 
four others were sdzed after they 
swam across a river near theprison. 

Police said (be break began Sun- 
day when piisemas m one of the 
ei^t H-smped oellblocks pro- 
duced weapons to overpower 
guards and the drivCr (tf a food 
ddiveiy truck. 

A brab hoax at the mam 
created a diveirion while more ptb- 
cmeis fried bto thie truck, scone 
wearing iwwfnnwe taVan £fct Cul- 
tured guards. The ^laid. who was 
shot had tried to zaiw the alarm. 

At the dooUe main gaite of sted 
and wire mesh, aguardblock^ die 
tnid^s path with bis own car, foio 
ii% the prisoners to eseqie on foot 
tinough a side gate. 

The guard who later died b the 
hopital was stabbed m a Grin 
there between the fi^rtives and the 
giards and soldieis ct the Royal 
Bone ArtOleiy Regiment on d^ 
atthepiison. 


Reagan, at UN, 
Offers Moscow 
New Flexibility 
On Arms Stand 


By Sceven R. Wdsman 

Sew Ycrk Timet Sertiee 

UNITED NATIONS. New 
York — Presideat Ronald Reagan, 
callmg cm the Soviet Union "to 
reduce the tenw«ns U has heaped 
on the worid b the past few 
weeks," Monday offered what be 
described as cemoessions aimed at 
advancii^ the deadlocked Soviet- 
Ameriean talks on medium-range 
zuiclear missQes b Eurepe. 

^lealdng to a packed General 
AssCTbly eKamhM- at the opening 
of debate of this year’s session, Mr. 
Reagu charged that the Russiaiis 
had violated arms and other ^ree- 
meats m the past, but that the 
United States was prqmied "to be 
flexible m our apjxceteh, bdeed, 
wfllbg to conpr omi se*’ to wb 
we^xms agreements now. 

"The d^ to an agreement is 
(pen," the pretident trid the dele- 
gates, referring to the medium- 
range missile talks. "It is lime for 
the Soviet Union to walk ihrourii 
ft." 

In the prbcpal concession an- 
nounced Monday, the United 
States would cemtinoe to insist oo 
an equal number of nnelear war- 
heads cm .U.S. and Soviet medimn- 
nmge miasiiee, but Washington 
would agree not to dqTby all (tf its 
permitt^ missile warheads b Eu- 
ropCL The Russians have strcmgly 
opposed any deployment of fh^ 
American missiles m Europe, 
mamt»?tting that the 162 French 
and British rmssOes already b 
place are ariagnate protection for 
die West 

In additiem, Mr. Reagan said, the 
United States was "pi^Mied to be 
moreflexiUeon thecemtentof the 
cunent talks" and to discuss with 
the Rusrians the posrilrii^ oi in- 
dudmg ceilbgs on medium-range 
bombecs capable of canybg nude- 
ar warheads. 

HnaSy, the president said Wasb- 
bgton, was prepared to accqx less 
than, the maximum number Per- 
shing -2 balfikic misale as part of 
an overall i^reement to ted^ the 
number of both PbrtiizDg-2 and 
gronnd-laimcbed cruise missfles. 

Current plans can fex the United 
States to deploy 108 Penhb^ 
missiles and 4M cruise mi« sn^ 
starting b December, b West Oer- 
many, Italy, Raigiimi, the Nether- 
lands and Brifain. Fii«h of thaw 
missiles has one nwileBr wi^ead, 
bnt the Rusaans are known to have 
greater fears about the ^Rhbg- 2 $ 
because they can read) Soviet terri- 
tory only nunutes after bring 
launched. 

The dq)loyinent was authorized 
by the Eniopean allies b 19^ to 
counter the existence of Soviet me- 
dbm-zange nriaglas trained on Eo- 
rtpe. A seakx admiiustratum offi- 
du said Monday that the Russians 
have 3S1 SS-20 medium-range mis- 
ales, with three warheads ea^ and 


that "almost aU potentiaDy threat- 
en Europe." 

Talks on these missiles have been 
dr^gbgon (oc ISmonths, vith the 
United States masting there, 
be Soviet-American erpialfty m 
number of w^eads woridvide; 
and tbe Russians unwillbg to ac- 
cept dqololyixient of any new mb^- 
sOes on European soiL b the bade-, 
ground of the talks has been, 
uncenamiy about posable protests 
m Europe if tbe missiles are do-' 
ployed at the end of tbe year. 

Mr. Reagan was wann^ 9 * 
plauded at the end of his 234abnte 
peecdi, whi^ administration' ad- 
visere had described m advance as 
ao attempt to "take the hi^ roacT 
after the recent acrimonicHis egc- 
changes with tbe Rusaans. T^ 
sions have grown considerably 
cause of the charges and 
countercharges sorrounding the 
downbg tbe Russiaiu of a 
South Kor^ airliner oo SqX. 1. 

Despite a generally oondfiatoiy 
lone, however, Mr. Reagan did 
peat some of ^ recent harsh criti- 
cisms of the Russians, mrfnHmg a 
reference to the Soi^ Union as 
"an enqMie" with "subservient na- 
tions" and "dial governments.” 

He referred to the Kcxean aiiBn- 
er inddeot as havbg brought **nw 
unwelcome evidence of brutal dis- 
regard f(x life and truth" I 9 the 
Rnsaana, as w^ as "a timriy le- 
mbder ri just how different the 
Soviets* coDGq>t of truth and inter- 
national cooperatirm is from that 
of the rest of the wmid." 

"Evidence abounds that we can- 
not amply assume that agreements 

(Comunwd on 2, GoL Q 

Reagan Says U.S. 
Is TVoud’ to Be 
Host ol the UN 

Sew rort: Timer Server 

NEW YORK'— Pretideot Ron-' 
aid Rea^ has told foreign leaders 
and foreign nmusteis attoidbg tbe 
UN Geruael Assembly that tbe 
United States was "proud to be the 
home" of the Unit^ Nations aad 
would coDtmue to work there for 
world peace. 

Mr. Reagan’s conuneats at a re- 
cqition Sond^ night were his first 
about the United Nations since he 
suggested last week that it might 
conader movbg to Moscow fm six 
months of the year. 

AdministratioD aides have said 
that Mr. Reagan meant no denigra- 
tion of the United Naticos and that 
he wanted to use his trip to New 
Yorir to re-enurfiaaze U.S. 
supptxL 

hv. Herman spent a full m 
New Yoric Sunday meeting foreign 
leaders before a scheduled address 
to the General Assembly Mcmday. 


■y 


INSIDE 



■ Saoti^o^ new arcUiidiop is 
acting as a mediator to a 
peac^ solution to the politi- 
cal crisis in Chile. F^3. 

■ Ahn OaiBton is a presideo- 
tial candidate vriio combines a 
sense ot caution with passion 
foracaoseL 


Fixiiier Ehg Leopold in 
of iMginwi dies of beut 
fafline at 81. 4. 


■ Caqiar Wdnbei^ warns the 

Qnnese defense minister abont 
a Soviet nuhtaiy bufldiq) and 
ixomises further access to UE 
weapons. Fi^4. 

BDSINESS/FINANCE 

■ BeMfria-lhnted CoqiL, with 

$1 bilfion in short-term dd^ 
has sought protection from 
oeditors under the U.S. bank- 
ruptcy laws. I^el3. 

A SPECIAL REPORT 

■ Baitidag and in the 

Nordic countries. Page 9. 

TOMORROW 

■ Conserative leaders in En- 
nq)e are ben^ pushed to trim 
spending <» NA'tO. 


Computer Gang Got to Heart of Nevada’s Thief-Proof Slot Machine and Hit Jackpot 


By Wallace Turner 

Nw York Tbnet Soviet 

STAIHJNE Nevada — The Eooncpoidos af- 
fair began in the ea^ afternoon of Fridqy, Aul 
19, when an decmmic dot jnaduDe at Hairahrs 

Tahoe casino showed a pant jadipot wroner. 

The snm of SI .7 bMm was in the jac^roL It 
had been bufit w sinoe January 1982, aAoi the 
{xevions winber collected about $500,000. 

man at tbe^ when tbe jadqrot- 

winning line of t(^ bars appeared was Co^n^ 
tine G. EctMM^oulos. That aitetn^ be sobnutted 

•to interviews vSth Hamb’s pnWicists, and videi> 


to defy cheating . Sooiecffle had been able to readi 
the c ouiput gOTp that was the heart rtf tbe slot 
mariime Mt. Ecooc^xmIos had bccn playing and 
mfllre it pniduce tile winning jadqrot 

While Nevada gaming officials are now main- 
taming strict about (be case, interviews 
mth the aaihorities and others in Nevada, Texas 
smd difiginea an witrigning (ale of hoW 

Kfr, Econopoulos, identified by the&n Fnndsco 
police as a' man known to them as Cus tiie Rmu, 
was recruited by peoitie to and orilect £rom 
the rigged madmie. 

Nevada sewqpqwn have ^eotiated that Mr, 
Econt^oolos is now liviiig in Nevada as a guest of 


dectroi&c controls vriiose heart is a conqmtercfa^. 
The c^Mcd^ of the di^ is mostly taken up with its 
instnictioDS fix operation. The ^stem was de- 
signed over the past decade -in an altenqft to 
produce a riot m a« 4 i»ne that would fril tiie many 
w^ that titieves found to cheat the did meefaani- 
calslots. 


inmtivedmtitejarkpotsdienie that cost Harrah’s 

Then, irapdsuccessioo, facts began to uirfoid.' $200,000. *• . , u ^ u.- • j 

arfdinfr np tol Stunnhigly modem method of The 16 mac|iin« to Hanah’s tojarkpot 
^^S^achincs (hat are sdeatificaDy designed are tixproducte of rnodem tunes. Each has its own 


Gus Eccmopoolos, sent him off to rest in a Fomn in 
tbe hcnel, a hotd qiokesman said. Ihqr checked 
tbe mapJiing he was pl^fing. After a vriiile, they 
gave Mr. Econopoulos four checks, three for 
1^)0,000 eadi and core for $200/100. Thqr urged 
him to remain as their guest. 

Thno days later, according to Maik Cnrtis, Har- 
The added agnfficasce of tbe Ecom^^JUiOB af- mb’s ^xtiDesman, Mr. Eotnumoolos left the hotd 
fair, according to industry and regnlatoysomces, giHHwiiy and Haxiah’s secunty pet^ile lost trade 
is that adioevtt found the way to xeadi the com- 
pater ebip also had the ability to do so vriithout 
leaving any dectmiie trades. Such tracks 'wonld 

cause tiie rasmo to refuse payment of the jad^oL 
'VaUdity cheeks b^an Toumidy after Mr. »m- 
opoolos hit the jadqwt. But little dse that fol- 
lowed was rwi tin **- The pcdice in San Frandsco 
recognized the 5-foot-2, somevdiat grizzled new 
mfllioaaire as a man vAose past indndes fdoiQr 
ooUvicticMis in 1958 and 1970 for binglaiy. 

The seenrity staff at Hamh’s, nervons abont 


pot had been won by altering tbe machiiie’s pat- 

tons, offidals said. He trid them that people rriio 

had recruited him to jtiay and cdlect had rigged 
the madiinc so the jad^pot-nrinmng symbols 
would apneas, Whataier dse he said has not beoi 
disclosed. 

The Econopoulos affair has revealed a serions 
weakness in Nevada’s nstem cd gamhiing coo- 
, , . . trais. District Attorn^ Bnent Krivett of Douglas 

of him. On Mondr^, Ang. 22, Mr. Curtis said, Cornty, where Hairab’s Tahoe is ritnafti^ 
I..14 4h> ^ jj emiagh evidence for inm to 

prosecute anytme in the jadepot case; 

So what is to happen togangs who steal million- 

doDarjadqiotS? 

An agreementis jnqtiidt between tbe aa,j 

theplayersthattheeventnalwiiioerwillbesdect- 
ed the iimdmn action of ocmqniter dups. So the 

means Dsed to beat the must be nneov- 
oed, nndastood and met in new rfftripc 


Harrah’s (old tbe Nevada fiammg Control Board 
that it Reared smnetiiing was wrong with the big 
dot macnine jadepot winner. 

Ml Econopoulos was eventually traced to 
HoostoiL Payment was stc^iped on the three 
$500,000 diedts, but be had Aagh**! tbe one for 
$ 200 , 000 . 

After a series interviews, he trid the agents of 
the Nevada Gaming Control Board that m^adc- 
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U.S. Thinks Syria’s Fear of Wider dashes Prompted Truce 

V ' 's'-'B' 


By Jotin M. Goshko 

Wi ahii ^ t m Peat Serriee 

WASHINGTON — UA offi- 
cials axe crediting the achievement 
a !i<^nese cease-fire to Sytia’s 
featiM rinn that it canDOt ke^ ^ 
tating the dvfl war there whhoot 
increasing its militaxy involveaient 
to the point at wbicfa it would risk 
direct dashes mth the United 
States and posably provoke a new 
war with laad. 

Specifically, the officials said, 
Syria's lupes <tf winning contrd in 
Lebanon throu^ its siqqxnt oi the 
dissident forces fighting Freadent 
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Amin Gemayd's govennmot wm 
thwarted by Presi^t Rrmald Rea- 
gan's detemnnatioo not to remove 
the U,S. Marines from Beiivt and 
by the unexpectedly strong show- 
ing tbe Ld>anese Army during 
tatter ^htmg in the Beinit area. 

That, tiie^fficials has 

created a mifitaty stalemate tiiat 
Preadoit Hafez m-Assad oi Syria 
could not break unless he inmea^ 
hi* aid to the Druze militia 
other disadent poqjs by throwing 

Syrian forces directly into the fightr 

ing. But that would mean cmfion- 
tation with the U.S., British, 
French Italian units fomnng 
the peacdceqnng fence in Beirut 
and, even mne thmteoing to Mr. 
Assad, would force Israd to cem- 
sider whether it had to go to war 
again to prevent Syria from ganring 
cmtrol ova* LdMmon. 

For these reasons, tiie officials 
said, the Syrians haw q^p mmtiy 
to pnt aside the militaty 
option, at least for riie mom e n t , 
ati^ try to win greats mfinence in 
affair s thfOl^h S pXOOeSS 
of pditied n^otiation between 
Mr. Gemayel and the Syxian- 
baded factions. 

AHminia trarion officials Said 
that a cease-fire is the necessary 
first stq> in carrying out the dqslcH 
ffiatift strategy tiiat has been pur- 
sued for the past monfli by Mr. 
Reagan's spedal Mideast envoy, 
Robert C McFaiiaoe, with the ad 
of Saudi Aialna's ambassador-des- 
ignate to tbe United States, Prince 
Bandar bin Sultan. 

Specifically, that strata ^ters 

on indiitang Syria to stop its oin- 
structionist activities inode Lria- 
non cooperate in patrfiing ten 


gether an accord that' will satisfy 
the poliiieal aspirations of die vari- 
ous oomesting factions, allow Mr. 
Genn^ to eoctend Us govem- 
menif s anihocity thiou^xjot the 
conntiy and permit the withdrawal 
of the Isradt, Syimn and Palestme 
liberation Organization forces 
that ate oeaqiynig large portioos 
Ldmnon. 


Fattier tin* mnwtlij whcn Istad 
withdrew its forces from the Cbnf 
mountains to new poations m 
southern a vicaous eyde 

of new fitting broke out in the 
Chuf in Beimt, with the Syri- 
ans urtnwig attd iietai raging the 
Dmze and Other gtoiqis like the 
Shiite' Modem mOtoa to attack tbe 
T>hane*e AltlQr. A$ <me U.S. offi- 
dal put h, "Am^ believed the Ge- 
mayri government would fokL'ai^ 
he could just walk down the Da- 
mascua-Beirot Ugbway Us 
surrogates to take ocmttoL*' . 

Aocofding to U.S. officials, akey 
dement in the Syrian strat^ was 
to instigate attadcs on the U.S. M^ 


fierce Druze assault^ aided by Syr- 
ian flfiws and Sytian-mflDeiKed 
Falestituan filters,* and to Ice^ 
control of Bdmt’s perimeters. 

Using these factms ss amnium- 
tion, tbe nffiriai* said, Mr. MicFar- 
hme aiyied to Ac Syrians that they 
iia<i an alternative m the ''natioDal 

ramnritiatiMi offeied by 

Mr. Gonayd to Us foes. The oly ect 
wo^ be to lestructoie tte Leba- 
nese pditkdl system to dve more 
power to the disaffected Moslem 
factions. 'With this as a vdncle, Syr- 


ia, through its ties to these groups 

and tbroD^ its proposed role as a 
mediauvin tte taHc^ could sedc to 
T pgain Jts fonner political and ecc^- 
nomie influence in Ldwnon. 


■ Wider Moslem Role Seen 
The United States b^es 
cease-fire wiD prmnote negotia- 
tions among the warri^ factions 

and lead to **8 wider political stxuc- 
tnrd* til** may indude a greater 
role for Moslems, United Pkess In- 
temational cpioted Secretary of 


jgtain Oeotge* P. Shnlc as having 
said in New Yo^ 

The secretary of state sud prqMr 
ralkms were being made meetp 
mgs on ways to oversee the case- 
fire^ possibly with United Natkss 
observer^ md to *n)^ln ^ pto- 
cess aaticHial lecondliadan. 

Althou^ the outcome of those 
discusaons cannot be fnetold, Mr. 
9uiltz smd, t*g*«»g reowidliation 
could i n quire greater participa t ion 
by Modems m the Lebanese ffyv- 

SOQIBQtn 


■ -r ‘ 


rtnes in tike hem that domestic-' 
Id m 


pressure would force Mr. 
to pidl ikawi out and rob Mr. 
nu^ of U.S. siqipOTt But, de^te 
mi^^viags in Coa^tess over marine 
casualties, the said, it has 

been made dear to Syria tbm the 
marines will not be vrithdrawn and 
that tbe United States is pr^Mied 
to use the masdve Sr qiower it has 
arrayed off the Ld»ik^ coast in 
cartfolfy calibrated reqxmses to at- 
tacks against the maiines. 

In addition, the (fficials stres^ 
the Lebanese Army, benefit^ 
from TTionths of intensive *««ntig 
by U.S. advisers, proved able in the 
past month's fitting to witiistand 



U.S. Envoy Apologizes for L 


OSLO (AP) U.S. Ambassador ■ Marie .E. An tt a d sdqdioned, a 

Notwmian woman Mon^ and qwlo^ed f« ban^ngw to door m 
i . _Ti --.v* ^ . 1 .. «i,B tluk Amiwiean fimnaanriiaid- 


• An esribas^ 

who had filed a co^daint with the pdioe, frat tiie mcide at ooconed 

because he tiiought he was at the house of a £deniL Thewdton, who was 

not idaitified, acrxpted ihe aabaasado^s i^dlogy^^ agreed to whh- 
diay the cwrqJa mL^^ . 1 ... rng rtiA detonbed 

tnriHimt, wfaidi oocDXTed toly to Wcdsesd^ U tito Docthern city of 
Trmnsoe, asa'^rtoeCtaUe. . hapjiwiad because 

Mr. Anstad's tamito^ 1^ to the wra^'adftto, . 


OeanB Up Strike 


VohnrtBervrorfceR for Caritas,adiariQTorgmazatioii,dudMd for egyg- near Se ^ 
of BdroL as they came imder sniper fire before tbe Lebanese cease-fire mto 

lliey me taking food and medical supplies to towns and villages in tbe Clnif nioinitains. 


■ P 
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LegendbasittbatuwUbyUmdon- 
ersavoidedtbesun u4msaUiTigtoIruUaby^)ecifyirtgtheircabim 
be: "Port out, starboard borne , " creating a new synonym for 
elegant: posh. 

Today, those tratielers seeking tbe best accommodations in 
downtown Houston 's business, cultural and civic center simply 
^)edjy: "Tbe Lancaster.’’ It says it all 

Only 93 rooms and suites. A masterpiece of understated ele- 
gance. Truly, downtouTi Houston’s personal hotel 


Is 


ILANCASTER 

70/ Texas Avenue • Houston, Texas 77002 • 713^2^9500 • Telex- 790-506 


Cardinal Flays Dual Role in Manila 


but said' it. would take .19 to a- wede to remove tons of 

aocnmiilated garinge; distctbirie miffioas of ddt^ed toers and dear 
backed-iD tnii^ in dieport of Antwerp. ^ ^ ' 

The stnke coO^ised nidqr when tiie SomzHzt tiade imkai feder at ion, 
by its Socid .Ohristian and lib^ oonmeiparts, voted 
iductimtly to accept tiie govennnenifs offer of nriniar mprovementi. 


(Gontinned bum 1) 
nal has emerged as peth^ the 
oa^ person cq»ble of ^tting 
tU^ back toother. 

"He is a political bridge between 
the piesideDt and the qiposition,'’ 
said one Western d^lomaL "He 
has stqiped iqi Us press ur e [on Mr. 
Marcos j, and the dundi is going to 
be more poirtically active after 
tUs." 

The cardinal has sudi a pi eani- 
nent poHlical poation partly be- 
cause no one dm oominands much 
broad lespecL In tiie post-Aqnto 
period, the opposition suffers again 
from factkmalism. It oiany 
loud vrrices pioclantting thanseNes 
to be leaders bat has no me with a 
national constitnency. 

CTywttniil Sin’s pnfoify i loie has 
changed cmsiderably since Mr. 
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government, cfanrdL, oppositum 
pditical groups and private busi- 


The cardinal’s plan lists several 
pre-conditions for reconciliation: 
bro dectioos, a ^ press, an inde- 
pendent jodidaiy and a "thorough 
and nr^artiaT' pitiilic investigation 
(tf Mr. Aqmno's assassmatton. 

Altho^ he has spumed tbe 
proposal in the past, Mr. Marcos 

may be more incUned to listen now 
that his political base and crediUl- 
i^ have been so badly eroded by 
the assasanation cf Us focmeren^ 
my. But on Friday night, according 
to a church ^kesman, the presi- 
dent promised only "to take a look 
at" the proposal 

It was to Cardinal Sin, the leade r 
dt 4S mflUon FUlipptne Roman 
Galtohcs, that the United States 


Aquino's death. Before, he was a 
i^ioiadic critic, ipeddng oat on oc- 
casions of govemmmt excesses, 
such as rig^ dections. He has 
now become a more ddiberate 
planner and is tiym^ to build a 
consensus around his ideal of "na- 
timial reoondHation." He first of- 
foed the {dan in Fdnroaiy, but the 
government ignored Us pn^josal 
A copy of rairiinfl) Sm’s propos- 
al shows that be envirions a oouncQ 
conqiosed of representatives of the 


qincldy turned after Mr. Aqmno's 
1 debade 


amMiig a 
ahead in plans for Presideiit Ron- 
ald Reagan to visit here in Novem- 
ber. 

A meeting with the cardinal was 
arranged for Mr. Reagan's visit to 
soften the qiectade of a U.S. piea- 
dent halfv^ an^md the world 


me^zDg with the bead of tike goi»- 
emmentthatiswid^ sus p ected of. 
haring Mr. Aqoino IdUed. 

' It is not that pictines dt a 
ReagmtSn meeting win satisfy the 
qppo a tio n , triueb views Mr. Rea- 
gan's plmmad risit aS 006 mofe 
^mbciic American gesture of sup- 
port for Mr. Marcos. Demonstra- 
tions are planned and at least one 
^ trrwii i iwBit hnonegemaii here haS 

advised the U.S. Embas^ to have 
tiie tiq) canceled. 

But U.S. officials say they be- 
lieve tiiat the cardmaTs enormous 
moral fafiww* may some of 
the sting out of the criticism and 
lend a semUance of inqiaitiafity to 
theriai 

Recently, Cardinal Sm has been 
meetii^ paivaldy with a ptmp of 

hn.iwnftisnM-n and 

inirian*, ruany of whom have 
turned into quiet critics of Idr. 
Marcos since the assassinatkm. 
The group is described by one (lar- 
ticipant as coaaposed ci people 
‘^eddi^ an outi^ for tiieir anger 
but not prepared to jdn ranks with 
what tiny F^aid as the oppori- 
tion’s in^ect^ leaders. 


Opposition Leader Jailed in P akis ta n 

ISLAldABAD, Palastaa<Reatm) —Abdul Wafi Khan, aleato of an 

U ' • • 1—^ ... u . Iial lav aAiw im efF a j 


tton, was arrested here Monday on Us arrivd from Ixmddo-- 

' Mr. Wall Ktoi, whose wife mid ag^ father were already in oisto^, IS. 

the latest of at least 10 oppoatkm politidaas hdd on azrivU as tiiey 
letonted fixm abroad to jerin tbe liAnment for the Reriom- 

tkm of Democracy in its campaign against Preadent Mbhanmied 2a ut 
Baq. Mr. Wafi Khan, 62, is a dommant figure in the Natkmal Demooatie 

Farfy. 

Brfore leaving TahAwj Mr. Wali Khan tedd the British Broadcasting 
Cmp. that the movement would not open a.dialogpe.'witii Geakoal Zia 
wnrii democtaicy was reteMed. The grosqi is .demanding Us tesignUioti 
Mfwt i itinwid i afie eleCtiOOS. . - 


Kenyans Go to Polls in Rdative Calm 


NAIROBI (UFI) — MHUnns of Ko^aiis voted amid relative calm 
Monday, in tiie fourth general dection since the coonity gnned indqietir 
dence from Britain two decades ago. . 

Electioo officials said no nuqm incidents were tqxuled dming the 
polling in riiarp contrast to a hectic six-wedc campitigo..At least ei^ 
persons died in campaiga-rdated vkdenoe before tiie djection, police s^ 
and scores were irgmed. 

An bm fto of tbe Paxtiamenf s 158 seius vnaoB at stake. Hre candidiues, 
induding Preadent Danid Atro Mioi and Vice Ftesident Mvnd Kihaks 
have already been retiimed to office unopposed. About 7.2 nnlliaai peofde 
are roistered to vote. Fun results are e^^ected Ttod^. 


IMF Readies Cbmproiiiise 
On Access to Borrowiiig Pool 


(Contimied from 1) 
percent basic borrowing limit for 
1984, was abandaoment ci assur- 
ance that access would be phased 
down in 1985 and is lateryeais. On 
Saturday, the Group of 10 rich na- 
ikms endorsed Mr, Regan’s 
stand and recommended that the 
enlar^ access figures be gradual- 
fy phased out 

Bm the fun Interim Committee, 
refiectiiig the fears U the poorer 
nations that this would be too 
mudi to decide now, decided mere- 
fy that access limits will be re- 
riewed annnally, droending on the 
availabilify of IMF resources and 
boirovring demands. 

Moreover, accordn^ to the text 
of the committee’s cornmnniqu^ 
fotore access Ihnits could be ex- 
tended, as well as phased out or 
dqiendmg (xi ciicuni- 

stances. 

Officials bad been desperatdy 
cmcerned Sunday that the dead- 
lock between a restrictive Ameri- 
can position and tiie desire of most 
<k the other nations to take a niMe 
Uberal stance could not be re- 
sdved. 

In case, the "enlarged” a^ 
cess, currently ISOperoentofarmn- 
al quotas, for a maxinium of 4S0 
percent over three years, would 
automatically have reverted to 100 
percent and 300 perc e nt 

In effect that would have meant 
an automatic redaction in loan al- 
lowanee for almost aO countries. 
Bnt under the coni{iromise of al- 
lowances ranging £t^ 102 {leromt 
to 125 percrotl^.DeCla^said, 
"aS countries mUJ potentially have 
larger access” than they do now. 

Since quotas, winch are droosits 
oi natiimal conencies, are Deing 
increased an average of 48 percent 
the 102 percent figure a pprozi- 
matdy etpxals 150 percent oi the 
current quotas. And tbe 

125 pocent limit wfll allow many 
countries more liberal loans. 

But both Mr. de Larosiire and 
Mr. De Oeioq went out of tiieir 
way to stress a paragraph of tbe 
t^ ii i iiiiiiniqiife that states unequivo- 
cally that tbe access limits "should 
not be regarded as targets.” In the 
same way that the Ibff Ezecutive 
Board wW retain discretion to ex- 


ceed the 125 percent fimit, oo occa- 
sion, they not amomaticany 
allow a coimtiy that needs more 
than 102 percent to go to 125 po*- 
cenL 

Meanvrinle, the United Sutes on 
Sundry refused to omKribate more 
than $750 mSlkm a year for IDA-7, - 
the International Developmeat 
Agency's leading program that 
would cover fiscal years 1985 
through 1987. 


Shdiaransky^s Healdi Canses Concern. 

MOSCOW (NYT) — The mother of Anatoli B. Shduranricy said 
Mmday tiie was afraid her inqmsoned srm would not survive the second 
half of Ins 13-year sentence unless he was hospitalized. 

IdaP. Mflgroni, Mr. 9icfaaraosky's 75-y|mr-<)tdjnmto, smd that wfacD 
she last visited to son at Qust^xd Msoo 5, he was suffering 
repeated paim m his to ciie^ wjrii^ prevented bra Cram taking exerdse 
orsleqiingaiiiutoside. . 

Mr. Shduranriy endnred a bunger stiilcB to 1 10. days to year, dniihg 
whto be was fbre^fed and lost half his wei^ ^ vos protesting the 
denial oi his rtot to oonesprad with his family. Mi. Shebaranrity 
abandoned the Last Jan. 14^ after, his motberwoD. the ri^bt to excbaiige 
notes with him. He was arrested in Mueb 1977 and witii spvisg 

for the United States. ' 


For die Record 


Soviet Giain ImporEs 


Biay Dedine by 1990 

The Asaodetad Pratt 


PARIS — Soviet grain impoits 
may dedine to an »wnnal lera oi 
less than 10 millioa metric tons ly 
1990 ficom an averagie aimual rate 
of 35 nwiifrtii loos over four years 
through 1983, according to the Or- 
ganirariAn for Economic Coopera- 
tion and Devdopmat. 

In a iqxxt released Monday, the 
OECD said tbe Soviet Unto 
vrihich has become tiie worid's Ug- 
gest inqiofter of grain and meat in 
the past few years, is likely to re- 
duce its dqieodeoce on agrtotual 

imports in tiie coming 


COMISO, Si^ (A^ — Fdice using tear gas, riot sticks and water 
ca nnon rqietolly duug^ about 1,000 protoe** 
bong p r^ared fw cruise arissBes, antnorities iqiorted. 

EKWG KONG (UPI) — Sir Peny CndoA, Britidi ambassador to 
Bq'to retire from the diptoiMtip. service at tbe end of dmyear.bat. 
win retain a mqm' role in talks on die fuba e of Hong it was 
announced Mon^y. 

MADRID (Reuters) —Jos6 Maria Ruiz Mateo^ tite former 1 
of Ruxnasa, 'the huge private hrfdmg ennwmw ' M |iii^i i hi t«A by 'tiie 
^nxiirii Sodalist gpvenunen^ was deeboM buxid^ in contafl^it of 
court by a judge after felling to ^ipearon fraud diaiges. ' 


Girrection 


Tbe captioa on a photograph that ara e ar ed on the i 

Monday's editions meooectfy fjimnts&i the official ^leakxng' 
nance Miiiister Jacques DdoRoCFianoe.Beis Otto Sdiktotmtostate 
secretary in the West Goman Eanance KGmstry. The 
siqipfi^ I 7 Assodated Press had emaeoDsfy binr as 

Oertiaid Stohenber^ the West German finance minister.' ' 


Reagan Offers Neoj FlexUnUty- on Arms Stand 


(Condimed Aram 1) 

tt^otiated with the Soviet Union 
will be folfiUed,” Mr. Reagan said. 
He said, for mngilg, that the Rns- 
aans failed tO fulfill thCff 
pnraises for hnnum li^ts im- 
provesomts m tbe Hdrinki ac- 
cords, violated agreements on tno- 
loglcal and chemical weraons, and 
hindered verification m missQe 
ag r eeme n ts with Mending meth- 
ods. "A newly discovoed radar fa- 
cility and a new ICBM raise serious 
concerns about Soviet enmplianen 
with agreements already ntotiat- 
ed," Mr. Reagan asserted, although 
he provided no 


possible Soviet riolations of 
gjc nuclear arms treaties. 

After peaking Monday, Mr. 

Reagra drove ba^ to the Waldcxf 
Astoria Hoed to 
mgswitfaiUngHassrallofbtooo- 
00 and Prime Mmister Indira Gan- 
dhi of India. Monday aftemodn, 
Mr. Ro^an flew bade to Washing- 

tOD. 


Recently, however, the Russians 
have rebmfed American leqaests 
to wiMrittge of the joint arms con- 
trol monitoring groiqi to discuss 


The Soviet news agency Tass di^ 
mi.ssed Fteadent Reagan's 
Mraday as fiOed-witii hypocxitical 
distortions of tiie trath and ignored 
his challenge to the Soviet Union to. 
readi an arms acend, Reoters re- 
potted from Moscow. 

In a virulent Tass said 

Mr. Reagan had used "gross distort 
rims oi generally known facts, 


demagOgneiy, dizmKnTMrinfi 

Uatant lie^ in an atteomt to cam; 

OuflaVf a.pflfiry nf iii^M>fTaK«in - imri 

aidventme. 

bo mm entaqr catidaed-U.S. 
policy in Ldmo^ Oiad and H 
Salvador, which it gave tiw lie 

to U.S. of peace anoienMkifc' 
tern of vkhaice. ' 

'It said bfr..Reag8n'sdqicire.lto 
'tone nf rtm 

movement .were- actoaikr^mto 
states of tiie-Sawiet 
Ms anhoyanoe at a 'widenngr''rift. 
between dteiibii^ 

aligned **** 1 , 1 ^}^ • Qufy-'tiHs o ou ld 
e^lam sndi . ra aUtotioa,- the 
agencysakL; 

Tass sunmied iq> tite preadenife 
s pytoh as xnotba; awkwar d 

atteoqit to misinfiMm pufaGc <min- 
to” . 


IN AMMAN THE MOST DEA/lANDlNCi TRAV Fl 1 

STAY INTER CONTINENTAL 



ideally located )ust a few minutes from the city centre in the heart of me 
diplomatic, government and residential area. Our businessman's cento ’ - 
provides a secretarial and translation service-and now there are ari 
additional 200 rooms,the most modern in Jordpn 

street, Jabal Amman. 

P.O. Box 35014/15, Amman, Jordan. ' . . ' s ' 

Teleptirae: 41361 Telex: 31207/21267 ’ .T 


There are also Intei'CoiiUneniBl Hotels In Abu Dhabt. Al Ain. Bahrein DtSMi' kahiii 
Makkah. Muscat. Peshawar, Rawalpindi. Riya*. Tad. 
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Unignay Arrests Top Political I^ad^ 

MOOTEVIDE6(RoneK)-Ura*ii^si^l«yjm^2^^ 

. uSdinB militicun during » secoDd nafiOBal 

|,J|^g||Sdi«i^couIdsc»nfcta^ 

a leudB of 

bdd at an unknown location under anetgeoty 

fttftv sources reported at least four c^ aneto^&toy 

Sdoa^ July. They said it qjparenjy rrfiro to 

and todlinos who wmto the tnnetabfc for a letnm to 

democracy to be scrapped. 
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BRUSSELS (Rrater^ — Modnlaias.ot xubfafah bqgan disqqiearing 
ftok Bdgbm's sheets' Monday after. |tofic service wodceis ended an 

iifiawwarfiil tmu^ fiy efrilm agztnzt pilaiwi^ and benefit CDtS. 

With few the last; strikers' retoned to -work Mon^ 

jnmmg d cg rit* """fag flinly n mw™] cmeeMBona from the ccntcr-njdit 
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CiEsqQglmi — A Mix 
Of Cautioii Passion 

Nudear Dbarmameni h Fonmosi 
On l^of Ce^ornian’s Causes 


By>Cdiad Bttonc 

WaMf^^PtatSwUe ; 

• WASHINGTON— AluiCna< 
«ionwB5 3I aadbadaleciihbiKla 
fifetraefs iwtMwiniji 

esotiQ expqieiioes. As ioce^ 
le^oBtot fbrthe Monotm^ww 
^C^onuO Issat 

m the Vienna bomniocaniiiim Ike 


THE CANDIDATES 


This is one in. a saies occo* 
sioaal artides about the men viho 
"jon seddng the Uanoai^ noair 
nation fir US jmsUent in i99A 


ha We!a5dr '®'»»k. 

|.Mf» Ki.dit »Taj idi4'‘*‘S 


loa^ »?»-. 


m^-BUbOL “S', 

*maii ui: 


jUsader Jailed 


(Reuters;—. 




ra»auflsmaniili»r 


aie wtfe and use fath-r 
»jom tbs eci.pi-:> NUenafi 


5<*iB^i=i5^r.isPraadttiM(!S 


Ion, Mr. :<Vi; I 

•** ^ 2 iioaussifc 

•iMiafed. r.v; -j cesis&ait 


oto Polls in Relatml 


<*• Mibcri i.'f .V 
i'lsim! ce.v'co. ? 
iicMteAiie'- 

Ml itT.iT: 

«W t0> a raar.'.' :. 
7v:i:ed «-..-..£r 


SC}. Mr ‘.S’OdlMt 


iT.sthscoc-rijsi 


T' 


:Je='j are raesdt 
;tf Sjforssigelfiias 


iiirluiiner.;'^ 
iMbd Aral? M:: : 

f airt fv>*i-V' y.i ■: 


.'.t-rsaifiakepR!; 
■i M» ?:?sui3b' 
•^Nra'ia 
’,:wrJ TiJiay. 


Health Causes Gn 


— Tfef ■■! B Scs 

d'tar 

3MU !i%‘ '-i! r-^Tiaast 

■.SK:fcxr*r.-x. , "S\?i*-w=sxa& 

sM JLl i ?rX2 *!• . 3® 
Retell. ;-r.r.:K=a:iraid: 

' . . . 1 • u,«> 

iiwn& j ' 

. ^ •'*“'! tfsi 


ecod 


V c - - . with hfc Owens in : 

^ r many young iworta* 

aa»J ' • ■'■ today, he bad lots.ol-t 



assasslos of Cbanedkr Doilfuss 
were tned in 1934 and he covered 
stndent riots in Mexioo in 1935. . 

Ih' 1936 and 1937, ibe-fbtaie 
Democntic «■»*«»• from' Cilifaih 
nia wqriced for Heanfs .IntenuK 
tional News Sesvioe in London and 
Rome, b 1938, he was the first 
American leporier m E d u c ^ af- 
ter MnssoGnf s congnesL 

A printer hnnsem, he met' Jem 
Owens and stood face to face with. 
Btleroaeni^in hAmidL IhNew 
Yoric in 1939, he and a fboner 
Hieaist e£tor poUidiBd atcg p t s 
from “Mrin Kmiqi^.not.iadnded 
In the Enghrii veoidn; lawyomliar 
Hifla*s pnlSdiax med and got 
Mr. C^amton’s vecaon off thema^ 
Ibet after jnst 10 days. - ' 

Kfr. Chmrion speot most cf 
Woiid War n m WadmigCoB at die 
'Office of War Tn fam Miiwti He 
worked for Aidnbdd Ma^eiah 
and Ebau DtcwSf and he gm. to 
Imow Seaooc RooKwrit; he .says 
he lobbied her agni^ dm 
nese-Arnedeandetealkociaqwaf- 
ter vishing one ^ seeing his fam- 
il/s former- gardener, dim It .was 
his idea^ he.^^ tb'nalfficize St- 
^5 oblitentimi fli the Csedt town 
of Lidice persnadiog Stern Gar- . 
dens, Jlfinm to rename hsdf li£- 
ca ■ 

These mnst have been beady 
periences eaen for a man as fortn- 
nale in his hackgroond as Alan 
. Oranston was. IBs Cidier was a 
sucoBSsfo! builder and real ostate 
devdoper in thepemnsnla towns 
south of San nandsoo. AkiL 
grew up in dm 1920 b in a honse 
called the YBa Watee.in the'hills 
above Stanford widi a swimn^ 
-pCK^ and -servants. It was ^iiioot 
orchard country dieii: it is SBcon 
Valley tod^. 

The family took snimner ti^ to 
Euit^ IBs father was a strong 
R^ubHcan — ‘^'d m-puiple 
with the raoilkxi of PDlPs-name.* 
Mr. Ctaitston’s interest in poBrics 
'and jonmalisiD grew over duinar 
table ocnvenatioids asdL when he 
listeaed to discusaoiis betweenhis 
falha and theh^jendacy San Fnm^ 
dso) editor, Fremont Older, a pro- 
•gressive tbm in his TQs. It was 
.Older and Pop &mth of die pqmr 
in nearly Mountain Ifiew vAo got 
Mr. Crsoston started in jonnifr 
ism. 

• Bat Mr. Cnnston's eady. career 
was not an success. T imnmgA 
more^f be s^ now, *fram set- 
' bac3a than from snocres* He lost 
the**Mem Xanmf* lawsnit andwts 
saed by Hole Sdaa^ for Hbd for 
writing that the emperor had a man 
sawedinhalf. 

IBs phQT, ''Ihe Big Story,* in- 
tended far Bnedway, died out of 
town; he failed to.make tlieT936 
(Kynqncs, where he nug^ have nm 
with Mr. OwBDs in BerlhL lAe 
many young r yrters and staffers 
today, he bod lots..of; contacts and 
intoemiiig espaknees, but diey 


did not seem to be adtfing iq) to a 
sucoessfal career. 


Sofa 1945, he tp(d:anodier path 
— or;n^, two of them. He de- 
rided to return to Cafifdmu^ lAere 
he “jffiprisfid and please^ his fa- 
ther joinmg his .basmess.-. Eb 
aT fO joBt Gfer y"ll* ^TaA, famufar 
of. the United World FederaHsti 


hMogfsp^- : 

Geresw *' “*• 
thrWo- '-'•••• 




amt, frret in f*a1ifflnHa aiwt ttiaa for 

two years in Nw York as Mr. 
Qad^s top st^o^, tried to advance 
^ caure of vrarld goveBomem. 


The awiptiad* on fi'nri^ar disST- 



mt, 


on Artf^ 


"i •• j r*"-- 


ma niw j i i |q jw wti^awtial ranti- 

puga is no aocideat; dns has ln% 
oeen his foremost came. But diere 
is also a practical si^ to Mr. Qanr 
{torn Gfe stayed in the real estate 

tairinp—^ fMiforma 

he made pknty of moneij^ he hm 
Bved cmmortdfy ever since, al- 
tbodgh never in die grand st^ of 
Usparenis. . , 

And with an iridepeiitot finan- 
cial base, he also entered practical 
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Our 

know-how 
keeps us first 
in Istanbul 


^Lir.' ' 


' ■ -ii . 



Thke iii stunning views 
over the Bt^horus from 
your private balcony Dine on 
lUrki^OT international - 
delicades at theRoof ' 
Rotisserie. Relax ih the health 
dub orwalk in our bfflutifu]- 
prdens. If bi^esstakesybu 
to lljrkjey. Hilton International 
Istanbul oEters some of the . 
best executive fadfities 
around 

For reservations, eontattyour 
travel agent aoy Hilton hotel or. 
Hilton Reservation Service in 


Copenhagen, FranMnit, Lreidon, 
M a dr i d, OwPatisaindStoddioInu 


HILTON 

INTERNATIONAL 


pohtics. He built the Cafifoana 
Democtadc Coundla, a Ub^ 
groupthathenyswasalsoaimedi- 
, anism to pievoit Jt^uUicBDs from 
Wining Democratic nonrinatians 
imder fbe stiue's cid etees-BEh$_ 
9SteiiL With off 6 and frndly in the 
car, he erias-aossed the stale for 
theCDC 

Framdieesfly 19S0s, he wanted 
- to become a fWf******,- but in die 
DemocraCfkttdd^ year (rf 1958, 
he witpiit log die Simtit 

nnmiiMiinn add maned wrm fbe 
office (d state coolndler, a positiai 
whose mam work was dutdbu- 

tion of patronage^ in the loan of 
property. nptaSal work. He was 
ousted in me Reagan land^de of 
.1966, and two years later took the 
& w ti» wjUch 

wocOleas ^ moderate »• 
cmrdierit washtata by ijgbt-^wiog- 
er Max'.Raffdr^ in the luiniaiy. 

As a-iehatdr whose gnUeawiee 
have been Gringp Mbqil^, 
'Bnnuy, SX EU^akawa and Pete 
WBson, hehas been the man die 
bog interests in Califor- 

nia have sought oof when fbey 
needed h^ in the Senate hie 
knows how to ddver (althoagh he 



Church Emerges as Intermediary in Chilean Crisis 


By Jackson Diehl 

IVaskb^um Pea Saviee 

SANTIAGO — With- the growth 
(d Chxlers pro^ movement, the 
Roman Cadulip Omreh has shift- 
ed away from confromadon widi 
the goverament of General Au- 
guste Nnochet and is emerging as a 
potent intermediary in the deep- 
eo^ctisis. 

The powoful church organiza- 
tioQ lo^ led attadcs on die mili- 
laty*5 jitwwan rights vidatums 
didtered disrideats from General 
Pinodiet’s repression. The govern- 
ment counterattacked with mea- 
sures ranging from the arrest and 
expulrioa of fniests to die public 


Alan Oanstam 


can recite a list of California de- 
frsise prqects be has q^os^ 
Mr. Cranston recounts his past 
in a quiet tone, the st^e that leads 
seportera to say he has no charisnuL 
Yet he has c(»ie out at least a littie 
ahead of where the oonveotumal 
wisdom placed him in each test 
IBs inqMfisioned fflterest in nndear 
issues, his cantious stands on do- 
mestic problems, these reflect the 
postwar CranstoD. But in his deci- 
siCKi to become a candidate, yon 
can see again the Alan Cranston 
the ymis before 1945, inqnilsiye^ 
pubKcrty-seddog, wiffiog to ziric 
lodcmg foolitii a^ hoping for one 
big success. 


Jadssoii lies Gunpaign 
To Other Black G>ntests 


By Mllf^ Coleman prornotion eanqiaiga for a maver- 
WeMegmrcaSofice idcdvflMite leader vAo has newer 
WASmNGION - B, Re.. 

.!«> com- 

7?? speirheadn^ the «i.«t a piesidential 

oento Nabonti CoavenboiL hcpdes^T^fitblacks and 

The new orquiasis comes m the democrats ultimate^ hrip 
fice tf oontnmedoppmitiaitohis dect Pteadent Ronald Rea^ if 


candidacy from prominent black 
p^tnans and cim ^ts tenders. 
Tins oppootion persisted dnoDg^ 
rn u nero u smee ti i y hereattiieljfli 
armnal Congresaiofid Black Can- 
ons kg^riative weriomd, tte pre- 
oner yeedy gathering of die black 
teartenhtp, 

It also comes as hir. Jackson has 
readied a critieal deadfine for de- 
ciding whether to run. Strong 
grasa-nxrts finandal and political 

simorl is q^Moenl, but vital high- 

lera Hfifing re vaiccTtam in b^ 
areas. 

/INp money has been raised for 
ho canyaign that UgooW of, anH jf 
wiB not be raised until he decides 
he is a candidate,’' said one Jackson 
supporter , Percy Satttm, a. New 
YoA oomramucations eacecutive 
and fOTner Madtnftim bocoi^ 
preadem. 

Until ' reoenfly, Mr. Jackson’s 
^ossRite race was driw^ jnimin^ 

iBsema^ 

Uadc voting sizengih nationwide 
and vrin dri^gates in sdected staite 
primaries to use .as teven^ at fbe 
nominating convention in San 
Fianeasoo next Jnty. 

But Nfr. Jaiksoa's propasal has 
been plagued concern amcog 
some ciitics fhalU would be a sdf- 


hernnsaganL 

Consequently, relatively few 
blade pditidans have jum^ M 
the Jadtson bandwagoai pnuidy. 

Now, Mr. Jackson is qipeahog 
for siqqion on the grouiul in- 
cieased Uack power at the local 
tevel 

’’ibe more talk, the more we 
convince pei^ that tbe issue is 
not just the White House,* he said 
.jn an interriew Sunday. “Peofde 
ledty buy in at the levd (rf supervi- 
aors and school board members 
and county board seals. Many poG- 
ticians see the new m thnsiacm 
lover a black preddeatial candi- 
date], as a way of wiruung thdr 
races.* 

The thrust the new enqihasis, 
said Artbnr O. Eves of Buffalo, 
depasy speakd <d dse New Yodc 
state AfuemUy and a Jackson sim- 
porter, is that “Jesse doesn’t talu 
arqrtln^ fimn anyboify. He adds 
to the number of blacks partidpatp 
int" 

In an effort to Knk black con- 
cerns with those of women and 
orgamaed labor, Mr. Jackson said 
at a candidate forum Satordqr foal 
increased r^stration of 'Soathem 
Mach could set off a diain reac- 
tion tesultii^ in ratification of the 
Equal Rights Amendmait, im- 



Jlesse L. Jndcstm 


proved care and fewer ri^t-to- 

wenk, anti-anioci laws. 

Mr. Jadcson’s ai^>earance at the 
forum underscored his ability to 
exdte black anfoences. But at other 
weekend sesaons, his s uppor ters 
encountered stnmg oppo^on to 
Imr potential candidafty. 

The 20-member Black Leader- 
riiqi Forum and the 150-member 
Black Leadership Roundtable, 
both umbrella gronps of Uack 
leaden, discussed a Jacksra candi- 
dacy look no stance^ 

Sonroes who attended a forum 
meeting that lasted several hours 
said prindpal opposition came 
from the Qcecutive dnector of tbs 
NAACP, Bergamin L. Hooks, and 
Coretta Scott King of the Southern 

ChrisriKO T jMdi-rdhiji rnuririL 

Jacksem snpporters tUd tiie fo- 
nun, the aourees said, that those 
who could not siqiport a Jackson 
candidaiy lyMicly should at least 
not attack it, as Mr. Hocks has 
dome ccosistently. 
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Discover the secrets 
ofCardhu. 






Cardhu stands highest of the many distilleries 
in the glens of Stradispey, i^+iere icy mountain 
streams spring (rom the hillside. It is diis 
water that hdps give Cardhu its special 






character and smoothness — famous 
throughout the Highlands. Owned hy 
John Walker&Sons Ltd, Cardhu has 
for many yeai3 been the prindpal malt 
in the worlds most famous blended 
Scotch w'hiskies,Johnnie Walker RED 
LABELandBLACK 
LABEL Now it is more 
widely ax'ailable as a single 
malt, matured for 12 years. 
So you can join a growing 
number of connoisseurs 
who are discovering the 
secrets of CARDHU. 
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Cardhu Old Highland Malt Whisky 


Distilled by CARDHL? Distiileryi Knockando, Morayshire, since 1824- 


a popular dissideot labor leader, Since (be 1973 eoiqi that brought 
S^vri. .Mr. S^^ori, wb) General Knodiet to power, the 
wasjafled ^ a afiercall^ dtorch has only q^eared to grow 
Getund Pinochet a “fanatical (tie- in importance in a country whose 


After foe inaqguration in June 
Joan Franrisoo Fresno as aidibisb- 
op of Santiago, however, both state 
and'chnidi ham appeared to seek a 
change in iriations. The arobbirii- 
m has focused on calls fw priitical 
(fiah^oe and eoncaliatiao, and gov- 
ernment teadets have viewed foe 
chnnh as a posribte aid in padfy- 
ingpolitica] (xqxmtion. 

rtiiif rii leatfc f* innr wiwn gly hwvw 

plmed themsrives in die isolated 
nwMla ground between General 
Pinoehet and the anianee of politi- 
eal and labor leudeis se el di^ his 
ouster. 

Last Monday, Aidibitiiop Fres- 
no qqieaied to defuse a potential 
crisis by suooessfrilly ask^ Gener- 
al Pinochet to drop charges against 


tator," had been iqmrted to be in 
deterioratzng health after 10 days 
of a hunger strike. 

General Pinochet and goveis- 
ment siqqiorters evidently hof^ 
Anhbish^ Fresno wiB rein m 
choidi acihnsis in human rights 
and social movemeoe and call for 
an end to five months <tf popultf 
protests. The new arehtusbop is 
also under hmwy pressure, bowev- 
a, from Santiago’s priests and tra- 
ditional church leaden to qieak 
more forcefully against military re- 
pression and in support of rights 
for foe poor and a return to demo 
racy. 

‘Tresix) has been given foe im- 
age of a mow conefliatray figure, 
and the potitical have 

changed," said Jorge Onoso, an or- 
panizeroftheQiristianDonocral- 
ic Party who has worked extenrive- 
ly wiUi church groups. “Tbe 
hierardty is more in the center, but 
on the bwer levels, the dnuch peo 
pie are very committed to foe com- 
mon peop£x And those sectcMS are 
the tmes carrying the protest" 


;tum (tf 11.5 miUion is over- 
vriidmmgly Roman Catholic. Afrer 
the militaiy governineiifs on 
p^tical activity and hairii f e m e s - 
firm cS leftists, the dmich's 
darity Vicariate becanre Qnle’s an- 
thoritative human rights 
otganization and its Academy of 
Chiristian Humanism sheltered 
hundreds of professionals and 
sdiolars fired from universities or 
persecuted by the government 

Under CattSnal Rani Siva Hen- 
liqnez, the danrrir also took an 
activist rrie in later groups and 
stem organiatiras. “The result rrf 
an thb is the cknrrii has a lot of 
infiugnee in foe pooT distxicts," 
said Duncan UvingstoD, executive 
secretary foe Acadeoty of Chris- 
tian Hitmafiicm. “In aU of foe 
sliimg the rimteb is looked oo asa 
fdlow traveler, the one ingritnrinn 
tiiat can be rejected.* 

Until 1980, chorrir groups were 
vircually tbe only q>en critics of the 
militaiy government and General 
Pinoc h et , althnw^ imaMe to break 


foe duneh, often reacted harshly. 
Government officials organiaed 
r^ular anagk* on duneh oiganiza- 
timis in state-controlled media, and 
anesied, expdted and occasiosany 
beat priests. By late last year, Gen- 
eral Pinochet was leCiiring requests 
to meet wifo-foe C a foo H c 

bishops' cougcil, whidi isned a 
statement in December c^ing f of 
a T^nd return to democracy. 

The (foaoge in idaddns this year 
was ghapAd 1^ foe Vatican's nam- 
ing in May of Arcfobiduq) Fresno 
to ^lace Cardinal SiNa, vriio was 
retiring, and the eruption of asti- 
goveznmeat protests. Followmg 
imsaccessfo] aorts to rqness foe 
protest ^lovwnen^ Oenc» Pino- 
chets govBRunent has sought to 
disarm it through a program of 

HheraKrnlinn and measured {UO- 

gtCK toward democracy. 

In this the government 
has seen ArchlnSbop nemo, who 
winked for 16 years in the quiet 
minwig center of La Serena, as a 
potential key. “Our prayers have 
been answer^" Gomral Pin- 
ochet’s wife, Loeda, when the 69- 
ycar-old conservatira was narBarf 
to succeed Cardinal SQva. 


Geoeral Hnoehet has since con- 
icuouriy cdtivated the eeff 
^tfaoiic leader. He attended tte 
aidibishop’s first Mass on June 1 1, 
foCQ invited hhw to londi end sent 
him a Bfote on his birthday. 

ho-govemmott media berieged 
Aidibiriiq) Fresno fOT several d^ 
before the last national protest m 
an effort to extract a comment w 

ifoetber the demonstratioas show 

be hdd. While strongly dqdp ri his 
violence, however, the ar^ltisfrop 
ini« uot taifiwi II stand agir*"** 
protests. . 

‘ At the same riinft, foe archbish- 
op’s Style has rai^ qppration 
witlnn foe chindL Meefo^ in Aih' 
gnst. &ntiBgo priests critiozed foe 
archbishop for lowering tire 
fouicb’s imag e as a defender of the 
poor Olid for allowing the gpvem- 
ment to use him for pohtiM po^ 
poses, riuuch sources said. 


White House Weighs Wattes Future 
After Controversy Splits Republicans 


By Dale RussakoH 

IVashii^Um Pen Seniee 
WASHINGTON — The future 
of Interior Secretary James G. 
Watt remains unoertaio as the 
White House monitors political 
fallout from his latest con tt wersial 
ronaiks. Conservative and moder- 
ate RepubUcans axe split over 
blether his dqpartm vrould hurt 
or help the party in the coating 
election year. 

White House offidals were ex- 
pected to confer this week with 
Senate Republican leaders on 
whether PFondent Ronald Reagan 
can afford to oontinne backup to 
most conservative cabinet officer 
afrer Mr. Watt’s characterization of 
five advisers as “a black ... a wom- 
an, two Jews and a cripple.* 

The assistant Smaig niqority 
leader, Theodore F. Stevehs a 


Alaska, a conservative Rmublican, 
Sunray a 


defooded Mr. Watt Sunday as a 
“God-fearing man" and vowed to 
block a Sei^ resolution caOing 
for to resignation. 

The rcsolulion, qMnsoied tty foe 
Senate minority leader, Robert C. 
Byrd, Democrat of West Viigiiua. 
is to come to the floor Wednisday, 
andi, In l^t of calls for Mr. Watt’s 
ouster by 10 RqwblKxm senators, 
is e3q)ected to pass if brou^t to a 

VOtCL 

Soiator Stevens’s support of Mr. 


Watt, voiced oo tdeviaon, msTked 
a br^ in tbe ranks.df foe Seruite 
Ieadersh4>, most of whose members 
have joi^ Democrats in sternly 
denonndng Mr. Watt fw to re- 
marks last wedt about the commis- 
sion investigating to embatfied 
coat-leasing p r ogram . ■ 

The majmity tender, Howard H. 
Baker Jr. cti Tennessee; the chair- 
man of tte Finance Committee, 
Robert J. Dole of Kansas, and tbe 
ghatiman of the Budget Coihntil- 
tee^ Pete V. Domenici of New Mct- 
icQ, all Rej^hcans, have calted 
Mr. Watt a liability to the adminis- 
tration and the party. Senator Dole 
told Mr. Watt Ity td^foane Fri^ 
that he believes he should lesiga. 

Senator Bob Pa^wood, Re^b- 
lican of Oregmi and dutimum <d 
the Commerce^ Scienoe and Trans- 
portation Cemunittee^ also appear- 
ine m telerisioD, said that Mr. 
I^tt should go and that Mr. Rea- 
in not ^ng him, has utissed 
an inqioriant diance to riiow tend 
tivity to ntinedty groups. 

“Honest people can dis^ree 
abemt [Mr. Watt’s] environmental 
policit^* Senatm Fadewood said. 
“But it is not permisrible to go 
aicmnd making . . . demeaning 
statements abOTt almost every 
gnnip in America. Wl^ do we have 
to put op with this liability that 
does us no good, has gpt notUng to 
do wifo the environmental poKaes, 


and an it is, is an insulting embar- 
rassment?” 

The chairman of tiie Republiean 
National Committee; Frank Fah- 
renkiqif, called Mr. Watt’s com- 
ment “inexcusable." But hfr. Fah- 
renkqrf said foe statement alone 
should not fmee Mr. Watt out 

Mr. Reagan, trim accepted a 
writta apology from Mr. watt on 
Thursday as adequate, remained a- 
tent .on foe matter Sunday. 
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Traditional seals in motor engi&es often age 
poorly even when used under notroal conditi^l 
Weaknesses can develop in gaskets «nd- cause 


chemistry. - 

^licones are on^ one ofRhtee'Pouleac's many 
activities. In more thw 90 countries, I^dne- 


leakage. Oil streaks in garages or on street^^ t; ' ■. Poulenc is fiot&ig today tite answers to tomornyw^s 
there to prove it needs: not only in automobiles, but in builffiog, 


That's why Rhone-Pouleoc develop^ 
RhodorseaL a new silicone elastomer assure 
effective sealing. Already adopted by ^ding 
automobileraanufactureis in theUBA^dEimope 
these new products guarantee morej^eefive 
protection against I^ks over a long^ period. 

And because Rhodorseal jointspcan be 
vulcanized at room temperature rigw on assembly 
line^ they are simpler to handle cpif^er to install 
and lower in cost tk 

This innovation is anothersecent success 
from Rhone-Poiilenc researdvap silicone 
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Weinberger Tells China 
Of Danger From Soviet, 
Promi^ U.S. Wea 


IIDI 


s 


By Fied Hiatt 

Wathingtan post Strttee 

BEUINC — Hie secretary 
(rf defense, Caspar W. Wdnbeiger, 
pressed Um Chinese hard M(»day 
on the need for stratc^ coopera- 
tion, instnicting them for more 
than an hour abont the dangers (tf 
the Soviet around the 

wodd and promising them access 
to U,S. we^xms. 

The Chinese responded with 
cool CiientUiness on both counts, 
promising to **stady his pcwts** on 
the world atuation and referring 
the weqxms question to lower^Iev^ 
d tedinical mams for fecusaon. 
They made dear, however, that 
th^ bdieve the job of nnlitaiy de- 
terrence is more appropriate for the 
Linited States than for a '‘poor 
coantry” like China, according to a 
hi^i-levd ^dal who attend- 
ed Monday’s "»***^«g between Mr. 
Weinbezger and Defense ^Gxlister 
Zhang Aqiing. 

Mr. Weinbecger was qsl the sec- 
ond day of a fiw-day viat to China 

aitned at raanmtng the mili faiy n- 

latioasfaqi between die two coun- 
tries aftff two years c£ 

U.S. flffiriak would like to help 
modernize the Chinese Amor to 
oBsei what th^ see as a So^ 
boUdiq) in northeastern Aaa, Af- 
ghanistan y pd Vietnam. 

The Chinese, want access to 
li.S. technology in many fidds, 
have welcomed Mr. Weinbeiger 
poUtdy Inn caution^. Mr. Zhang 
eoqihaazed in bis wekxnnmg toast 
Su^y — and by ^ brid re* 
9 onse in Mond^s meeting — 
that China would not abandon its 
indqiendent coarse by aDying itsdf 
too dmely with the Ubit^ States 

Do^ thdr meeting M(»day 
moming, Mr. Wdnbet:^ assured 
Mr. Zhang that the United States 
was sinoeie in hs desire to allow 
China access to more advanced 
tedmdogy than has been permit- 
ted in the past. As a result of new 
regnlations calegoiiznig as 
'%iendly but non-allied,*’ 32 items 
in which China expressed an inter- 
est more than two years ^ will 
now be made available, Mr. Wein- 
berger said. 


U.S. t^dals dedmed to qiectfy 
those items, but thc^ said some of 
them w er e omnitions. The 
secretary told Mr. Zhang that the 
United States would look with par- 
ticular favor on defensive werqm^ 
and the new list is ihoi^t to ia- 
anti-tank ""galiWB anH raHay 
systems. 

Mr. Weinberger said 11 more 
items would be made available if 
China ptmnd^ assurances t^t the 
tedmdogy would not ^passed on 
to third conntdes, a reference to the 
Soviet Union and North Korea. 

Mr. Weinberger ^lent most of 
the monun^ however, enplaming 
the Reagan admmistrmion’s view 
of the Vracid, with emphads OQ So- 
>det activities in Asia, Latin Amed- 
caand the I^cific. 

**1116 Soviet buildup in the Pacif- 
ic is a threat to boA rMwa and 
Japan,” Weinberger said, ao- 
coraing to the oEGdal account 

Mr. Zhang thanireri Mr. Wem- 
betgs for his **ooDdse bdtfizig.” 
**Having listened to your briefing 
we win go and study your pomts,” 
henq^m 

U.S. officials todc heart tiiat Mr. 
Zh^ did not mention Tdwan, 
spring only that points <rf dimgree- 
ment would better be left to the 
fbreiga ministers. China’s 
minister is ei^ected in Wasinngton 
later this year. 

Mr. Zhang also 
to tiie U.S. aSidalt 
know very wdl vdieaoe come the 
threats to China and wmdd peaceL.” 
U.S. officials saw that statenmnt as 
apartial endorsement of Mr. Wein- 



WASHOUT — Rmns in die norduni Jr^nnese sland 
of Hokkaido washed ont a road nenr the dty of NtdMii- 
betso. About l^SOO houses were flooded in the area. 


Spain: Is Socialists’ Honeymoon Over? 


By Brian Mooney 




os’ defiance^ idayed thiouj^i to entire ptot if the wo*-™ 
state company INL windi cootmued. 


^ Marcos Vows to Revamp 
Comifussioii on Aquino 

i-nnui. fh« A 


After the fremal mmung-ses- 
aon, membe r s of to U.S. dei^a- 
tion met with Chme^ in 

woddiig groqps to technol- 
' transfer and possible liitare ex- 
d ndEtaiy 

While those working sessions 
were going Mr. Weinbager 
made to obhgatoiy visit to to 
Great WalL On Toea^ he was 
scfaednkd to visit a rhtn^ Army 
garrison and meet with Prime Min- 

ialgr Zhan Tlyang 


CompUed by (hr Sti^ From Dtjpadm 

MANILA • — Preadent Ferfr 
nand E. Marcos anammced Mon- 
day tiiat he would wamgawrae tile 

onmimM irtfi ifwiweri g^ttng tha aaa«- 

smation of Benigno S. Aqotoo Jr., 
to opposition leader. 

Mr. Marcos, in a aatimiwide ra- 
dio and television address, offered 

to fevamp «h«» wwHinia- 

sion. whkh hu been tridriy criti- 
dzed, saying wants a im- 
partial a^ otgeetive” inqoiiy. Mr. 
Aquino was lolled as he returned 
home last month from aeif-adle in 
to United States. 

“If necessary, 1 intend to 
strengthen the oonuniaaon,” Mr. 


Western Air Boycott Has Hampered 
But Not Halted Trips to Soviet Union 


Raaen 


MOSCOW — The Western air 
bi^oott d to Soviet Umon has 
mcoavemenoed travders bat pre- 
sented no msunnountable difreml- 
ties, tour cpeiaCors and d^omacs 
say. 

Tourists and busmessmoi from 
around to world continue to visit 

to Soviet Unum, travdto 

Eon^iean airlines or with one of 
the two Western carriers still flying 
to Moscow. Air France and Austri- 
an Airlines. 

Westeni airiznes and govent- 
ments called the boycott, seme for 
im to 60 days, after a So^ fighter 
shot down a South Korean airiiner 
carrying ^ people on Sqrt. 1. 

Many n*rinn«, induding 
Siritzerland and West Germany, 
also banned the Soriet airlim 
Aeroflot horn fl^ng to and over 
their territory. 


The French Caosdatc in Mos- 
cow said to beyooR bxA ««"« 
travelers by surprise, bat to over- 
afl picture was now one of moonvo. 
mence rather 

Alexander STidiaiipn, head of 
to protocol department at to So- 
viet state travd bureau, Intomist, 
said, "Ibere has been absohitefy no 
dfect at aD CO the number d tour- 
ists bae.** Intoorist handles 10,000 
foreign visitors every day, Mir. Sn- 
chenkosaid. 

U.S. ttnr opentors said in a re- 
port pRpsied for die goveaunent 
tot travd between the United 
States and to Soviet Unkn has 
been only stigbtly affected by to 
air boycott 

U.S tcavders have bad no direct 
fink with to Soviet Unioo smee 
December 1981 vton F^dent 
Ronald Rea^ sto^qied Aeroflot 
and U.S. airme flights betwea to 
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two countries to pretest to inqiasi- 
tinn of nmftiwl uc9i in Poland. 

West Goman travd qents Mid 
they had trips to to Sovi- 

et Union for the dmtion of to 

han. hut «hn innamd #tn 

gang with rti#4r vials were 
^ven fli^its via East Beito 
*’We have been as^gered bow 
many people insist on going 
thioi^ wim to jouni^ £^te 
to obvkms inconveoience of the 
stcqxiver in Beifin,” sad a spokes- 
man for to West German travd 
firm NcdocnnaniL 
A West Goman trade aasoda- 
tkm spokesman said, Hto sano- 
tions are easily dreumvented and 
those who need to ^ to Moscow 
are amply il^ag via East Berim, 
Watatw, Bud^wst oc even ftris.” 

Hte East Gexman IVaiisport 
Mnistiy said a large numbo (rf to 
11 dafly ffi^ts between Moscow 
and East Berim were betodoobled 
vp^ with two planes leaving on the 

Mine fliglit oumbo. 

Air France and Aostrian Airlines 
reported not nmdi diange in tbdr 
biraness, even thoo^ t^ now of- 
fd the Western flights out of 
Nfosoow. 

British tnvd agents say (hey 
have been badly hi^ with four d 
the five mqor opeta:^ of Soviet 
vacations ifiecto by the ban on 
Aeroflot flights to Britain and one 
by the suqmision of British ^- 
ways traffic to hfosoow. 

The Soviet meto have portrayed 
to boycott as a U^ to unto- 

fimie omii p ^ng Western airtines 
and have said Soviet flights are 
running nozmaDy dopite to baa 
No nvwrinn has been mart* 
however, of the drcoitous routes 
Aeroflot planes are taking via Bn- 
dapest, A^ieis and MaradDes to 
rera Paris without flying over 
Switzerland and West Gerauny. 

■ Irind Agents Assail Soviet 
The American SocieQr of Travd 
Agents, holdmg its S3d worid con- 
fess in Seoul, cradenmed the So- 
viet downing of to South Korean 
ahfiner Monday as an un|astified 
action thieatennig to safety d 
travekn. 

Ihe sodety, v^idi has 20,000 
membexs in nations, pas^ a 
lesolutiao aocuang Soviet iniUta^ 
forces of attadring a civiliaa itiaoe 
witii 2^ petite ‘‘who did not pose 
any threat to the fives others." 


Marcos said. *Tf to commisaion is 
d to bdid that tiiere should be 
rrtoR inemben, 1 vrill to 

matter and ask perhaps two mem- 
bers of to Batasang Pambansa 
fpariiainent] to partic^iad." 

Meanwhile, about 1,600 eactra 
troops and tanks have moved to 
Manila ffl a diow d foToe after 
anti-goveninant riots, triggered 
hfr. i^iiimo’s murder, and to boost 
secDfi^ for Prestoat Ronald Rea- 
gan's visil in November, according 
to militaiy and diplomatic sonrees 
quoted by Ratters. 

Two battalions d soldiers have 
been airiifted to a mifitafy camp on 
to OUtakutS of Maniln snd MnW 
have also been bxpi^t in afta to 
WQfSt viclenoe aneg maitial law 
was isqMsed 11 years ago, tluy 
said. ' 

Ten persmis were kilkd and 
more than 150 iiynced when securi- 
ty forces wdth danonstta- 
tors trying to foree their way 
through to President Marcos's pal- 
ace hMw^ 

The pofitical oppoaitioai, wMdi 
has for Mr. Reagan's visit to 
be caneded, has said it will press 
ahead with demousUntiioas against 
the U.& pcesideat destate a secoxi- 
ty cla n pd o wn and a ban on nnan- 
thofized rallks. 

Dridtanats said the visit, sebed- 
oled for Nov. 5 and 6, would go 
ahead depute fears for Mr. R» 
gan’s safety. 

“Ibe 01 ^ scenario I can really 
see is Mar^ toinvitto Reagan 
by sayi^ to timing is ixuqiprqpri- 
ate m view of to unresL 1^ Mar- 
cos is not that SOTt (rf man — when 
challenged, be oomes out 5|httng,” 
said one d^lomat quoted by Reu- 
ters. 

Agiqnio Aqmno, brotor of the 
slam politician, told United Press 
International tot mi offer of pre^ 
tectioa by Mr. Maicoe for il wit- 
nesses, iriiose accounts run counter 
to to gore m menfs verson d to 
assassinatiai, was "urpaetkaL” 
The govemmect said to. Aquino 
was kOled by a hired gm who was 
shot to death by soldiets seconds 
later. 

“Yoo bdieve that anybody is 
brave enoe^ or enzy enough to go 
under to protection of Miicoi?” 
he said. "What guarantee do we 
have, Marcos’s?” 

to. Maroos, whose tdeviska ^ 
pearanoe was fau seamd in two 
days, said street violeoce was in- 
pired by "communist partisans, 
gaugsteis, vandals, aivl other 
subvenives." 


MADRID — flam's Sodafist 
govermoeat, whidt appeared al- 
most onsha^le when it to^ pow- 
a with a fonr-year "wnAata after a 
landdM# rfaetintt mtary last Octo. 
ber, has b^m to look just a Ihfle 
volnerable. 

Two potentially damaging 
macks have e m er g ed in less than a 
wed; wzthadiagratiedamiygen- 
oal openly defying to government 
awA trade threatoring 

donwi^ strikes. 

At to same time, Prime KGnister 
Felto Gosz^iez submitted Inmidf 
to a bniising three-day ddiate in 
to l^statnre, to Certiss, in which 
Ms adnamstration came imda con- 
certed fire ftom oppooents of 
to left and to tig^ 

But despite to tone of the at- 
tacks, to Cortes was tiie 41-year- 
old prify monster’s least 
His Snraaiiaf Worker^ Fluty com- 
mands an absolote mafority in to 
lower house, to Congr^ vrith 202 

of to 350 seals. 

More ircmbfing wu to pressure 
outside to Cartes — ftom seetocs 
of to armed forces stiD appaicsttty 
unreconciled to %»m*s new d^ 
mocracy and from wodeers not 
willmg to go along with the Social- 
ists’ austerity measures. 

Pditkal soorces said both devd- 
opments were a jdt to the gpvem- 
menL whkh was just eoD^rinlat- 
ing itself on adnewing an initial 

piTrteea m Hrmhig the tide Of 600* 
Domic recession. 

Discontent in the barracks, 
winch came to light with the poUi- 
cation of a magazine interview whh 
a seMcu arn^ general who was crit- 
ical d to government, raised yet 
again to specter of a milhary coop 
in SpaitL 

Most Spaniards had pnt sneh 
tbougto out of tbdr nti^ since 
the Sodafists todt office in Decem- 
ber and nwiKwAreA oo a coDne cf 
moderate nlorm in to style of 
so^ democrats. 

But the picture with a 

recent n*twpnign for demmey for 
officers impris o ned for taking part 
in a spectacular bnt abortive coup 
in Fdmiaiy 1981. The ca^aign 
cnlminaied m an interview given ^ 
to commander cf to VaTlarioBd 

milhaiy regioQ, Uenteoant Gener- 
al Fernando Soteras Casamayor. 

General Soleras said a migoiity 
of feOow (dScen wanted to coup 
plotters freed and also described a 
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operates to plant, st r essed the im- 
portance the goverament attadied 
tototefotxn. 

INI followed iqi to notices of 
witii a threat to dose the 


But the govenunoit was con- 
fronted with eqnaHy awesome 
thieais. The C(nnnmnist4ed W<^- 
Commissioas trade union 


ers' 


movement said it would call dtikes 
mtyJvMi t ^pain unless to dis- 

is^mdeis were triihdtawn. 

Hie two sides later readied a 


cmiqiranise, but the mcadeot-lEft a 
scar. It marked to first than flat 
to trade unions had flexed their 
miiaj^ aecetheSoriaKsteoi^to 
pofwcr and was seen as a leimnder 
to to goveouneat that if wmtid 

have to mote carefully m car- 
rying out to m^apular eco n o n ric 
measures it SityS W needed to 
gna rfl¥iHw* wnniiio niic recovery. 


Madrid Seddng to Loosen bifbuaice 
Of (MudicChurdi on Sdwol System 


Wttd Press haenadanal t^-athnlic and other scfaoo l S tiiat ^ 

MADRID — Hie conflict be- 

tween Gain's 10-mooth-dd So- diuidi printed and dishibniea me 


dalist government the Roman 
CathoBc Ghnich broke inta to 
open Monday in a cmfrootatico 
over control d the sdiool system. 

Hie Cortes, or pariiament, was 
schednied to begin considering a 
law to to chnrcfa's 

on education in ^pam, which is 95 
percent Catholic. 

At the «*nw to Catholic 
Bishops Qxmnittee oa Education 
cafi^ an emergency sessioD to de- 
cide whether to obey a goveroment 
Oder that to diurch withdraw two 
dementaiy sdiool rdi^cm text- 
bo(^ coDtammg strong anfMboc^ 
tifiii langu^B. 

Hie Education Mhdstiy on Fri- 
day to two bo^ bom 


wiibont die required govern- 
ment apittOvaL 

Fiinwirimi iifftriak mM thev h^ 
been negotiating over the language 

mth chnrcfa i qxesentatives iton 
thity learned that to books afaeady 
had gone to iness. 

Govenuneitt said to 

mu pnrdy jurisdictional. 
But it yns odoced hy.. Socudist 
plana b) Mlow abortioDS for the 
first fimg in ^tain , depute Strong 
eodesiastical oqections. 

Both the edocatioa ceform and 
abortion bilZs are assured of pas- 
sage ^ ^ by the Sodafist mqor- 
ityintoCartra. 

The president d the 


oonferdioe, Gabino Diaz Merdian 
of Oviedo^ said over to weekend 
that to chmdi would hotcooqdy 
nidi the government order. 

He said toorder."wonld lepre- 
sdit censorship and would go 
agidnst to treaty agned[ui 1979] 
between the ^laoirii state and to 
Vaticu.” . 

Hie 1979 ooDOerdat was n^o^ 
yfaii to to dnudi’s Tolie m 
S^iatti frinnwing the dealhof Ran- 
00 , .under, whose r^iiM Cathofi- 
dsm was to state- rugioo. 

Hie new sdiolastic law 
considexed by-to Cortes is 

at givnig to government mote COSH 
trm Gwer to cacricahim of state- 
gJMMwad schools. It also wonld 
provide for parents and rindents to 
sit on sdiod councSs with a role in 

admoiisttation.' 
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hypothetical case in irinch he said 
the armed Ici 


armed fasces would be justified 
in sdzizig power. 

Jiffr. Gomilez reacted by sacking 
General Soteras. And he sounded a 
warning in (he Cortes agunst nnfi- 
tary tw^ing ?« pnUtwt 

His warning was echoed by 
Spam's most mfloential newq)^ 
pa, El Rsis, which said tiiat his 
goverzuDenl shotikl not onderesti- 
TTMte the threat from to militaxy. 

wooJd not be surprised if some 
riement of the arnty tries to l*wtirh 
anotbcc coup,” ommentod Xavier 
ArzaDos, president d the Basque 
National Party. 

The government insists, howev- 
er, that there is no danger of an 
army rdiellion. It dismisses asser- 
tions that plain’s young democra- 
cy is being hdki bosta^ by the 

militar y 

But to government did face 
what amounted to open factory re- 
beOion when woilm at a state- 
owned steal ntiS is to eastern port 
of Sa^to defied ordos to Irave 
dwirjcbs. 

Management sacked or soqiend- 
ed the IMmeninvcdrodvriien Ib^ 
cootisued production of rafl tiaris 
and construction guders after a d^ 
cision bad been made to dose 
down their section of to Alios 
Homos dd Mediiecranep jdanL 

Hk closure was port of a nu^or 
overhanl of indnstiy aimed at 
streamlining the state sector before 
Spam enten the European 
numity at a target dale of 1986. 

More than h^ the 4,000 woikczs 
at Sagunto are eqie^ to lose 
thdr j(^ under to r eor ganiza tion, 
wfatefa the government insists is es- 
sential Sptun’s state mdostry is to 
be modentized and maAn mmp^iL 
tive. 

The tough response to the wQck- 


King Leopold 10 si^iiiig abtfication papas OD July Id, 1951, widi Prince Baudoiiiii» at riii^ 


Former King Leopold HI of BelgLum, 
Who Abdieated in 1951, Di^ at 81 


The Aaodaied Press 

BRUSSELS — Farmer Kmg 
Leopold in, 81, who abtoated to 
Ms sou Baudooin 32 years ago, died 
Sund^ of heart faflnre, to royal 
palace said Monday. 


Tilp. of Iffisiitfliiiie 


ffew York TSmeo Sermr 

The life of Leopold was marked 
by misfortune, from the early 
deaths of his fatto and fiist wife to 
his abdlcatian becanse of alleyd 
Nazi 

He ascended to tfarooe in 1934 
at to age of 32 after Us father, 
King Albert L was IdDed while 
mountain climbing. Leopold’s 
wife, Qaeea Astrid, was killed in an 
automobile accideot in Switzerland 
a few months later when to sports 
car he was driving fait a tree. 

And in 1951, when violence 
broke oat m Belghun over whether 
be should return to to throne ate 
sonendering to the Nans in 1940 
against die advice of his mmistets, 
to king abdicated in favor of ^ 
20-year-<dd son, BanHomn 

Leopold was bom in Brnssds. 
He attended Eton and was trained 
later in Belghim for military so^ 


vice. Qn F^. 23, 1934, six dqs 
ate Ms father’s dmlh, Leogpold 
became kiiig amid an atmoqdiere 
of good win and witii a yoatbfol 
inMgp tlMt i»vfew»H hnii tnhi«pB 1 >- 
plft 

An autocrat who favored the 
coonsd of confidants to govoa- 
ment officials. Leopold was sns- 
. pected of Nan synqpadnes when he 
suzrcadeied to Belgian Axnty m 
1940^ altboogh most hirioti- 
ans later said he bad little efamee 
grven the ^eed with iriiidi to (te- 
mans were ovemmning Europe 

firft - 
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Bonn Opposition Is Turning to Polls 
To Illustrate Anti-Missile Sentiment 


niencii Navy OfBoes Bmnbed 

The Asutdatod Press 
PARIS — Bombs eaqdoded out- 
side French Navy recruiting offices 
here Saturday au Monday, cans- 
ing some Hamge but no injiiiies, 
pdicesaid. In a messa^ sent to a 
news agen^. the terrarist 

gro i q> Action Directe claimed re- 
qxmiflrility for the seomd blast, 
uear the St Lazare raflroad station. 
It condemned Frances mflitaiy ac- 
tion in Chad and Ldianaa. 


fiOTHORS WANTED 
BY N.Y. PUBUSHER 


imnif sabsdT book piiliKsfe« shIs nuniH 
soipts ol 4B troes. (kIkh. ww- fi etioo. pottif 
jpimili scholaty ind idVRius worts, etc. Nm 
adthon weleamed Send tor free booUet B4 
Vontaee Press 516 W. 3ttli SL Now York, If.f 
10001 U.SA 


By James AL Aliaxidiam 

New Tesk TTmo Semee 

BONN —As to inrtisan debate 
tiiaipens over the pngected sta- 
tioning of U.S. medom-iinge mi«- 
sikS'in West Gennany, {^^osztioo 
pditicaans are tnereun^y resort- 
ing to opinion polls to demonstrate 
that an oventolnnng mqoaty of 
the country is against die new 
wessons. 

Earfier tins month WODy Brandt, 
leader of the r^ipoatiou Social 
Demooatic Party, imveQed a new 
snrvey by the Monidi-based p^ 
ing org au i M t ion Inflated sbowhig 
thM66peiCBntQfl,76SpeopleqQe- 
tied were against dqik^niBat if the 
Soviet Union and to United States 
fafled to reach an antw accord in 
Geneva. 

Only 31 percent, hfr. Brandt 
said, were in favor of dqiloyment, 
and, among manbera of the gov- 
erning Christian Democratic Party, 
52 percent were aainsi to new 
misriles and only 46 p erc en t in fa- 
vor. 

For to Social Demooais, who 
have moved toward a softer line on 
security issues since being beaten in 
the htoch general detmon, snefa 
poDs are evMendy a source of so- 
lace. 

*They think they’re imxoersmg 
tbemsdves in a great populist 
m ovement,” said d 

the Infas pdling grot^ io B<xm. 

Hie prop^anda use of snefa 


polls is evident In a highly publi- 
Gzzed tetter to Social Democratic 
l^islators, Yori V. Andropov, the 
So^et leato, alluded last we^ to 
anotba- paD dial found 72 percent 
of to West German population 
against the new nriciles, 

In private, both politkians and 
poUsi^ are skeptra about what 
the missfle potU r^y demon- 
stratu 

*T( all depends on how you foc^ 
molate your question,” said a gov^ 
emmeai officuL "If you ask a Ger- 
man, ‘Are you in favor of rockets?* 
a voy high peoentage wQl sty oa 
If you formulate it diffsendy, yon 
win ga a different answer ” 

Mr. Liepelt sees topdis as s^ 
ing more about h nman ambiv^ 
knee than pofiqf cations. "People 
don't like rcek^ but tb^ don’t 
like to be defenseless,” he said. 

One d the most sttrigning find- 
ings of nriggii^ polls s "»** SD ex- 
tremely high percentage of le^poo- 
deats ftxpt 'cg strong nqiport for 
to North Atlantic Trei^ Oegani- 
zation. even whlk rgecting the dfi- 
ance’s nudear modernization pro- 
gram. 

The poll disclosed by Mr. 
Brandt, for exanqile, found that 67 
percent of those ^a^ to new 
nrissfles were also in favor of 
NATOmembesL^ 

"We know that the word NATO 


ham, "When you bring to word 
NATO hilo play, you get a bettre 
result than when you (te’t use it” 

Asking simply what sIkwM bap- 
pen if to Sovi^U,S. Geneva taiw 
fafl. a poD for West Gennan tdevi- 
sou found 72 percait of to popu- 
lation in favor of more talks and no 
missiles. 

"Him figures,” a commentator 
said, "show dearly that there is a 
distanoe between to official Ger- 
man secut^ policies and to ma- 
jority omaoa of the popnlaticn.” 

But Elisabeth Noe[le-Neanian& 
of to Alleatocb polliiig groep^ 
whidi has good ties with fbe goo^ 
eromem, challenged that finHiwp 
with one of her own based m a 
more eonqdicated question: "If 
there is no agreement at to end of 
Octoberin Geneva— mod toSovi- 
et Unm contmnes to keep its SS- 
20 jiimari gt Emopc — 

tiioald thaw Peishiiig-2 nusmm be 
deph^red in to Federal RqndiBc, 
in keeping with NATO’s.two-tnek 
decisi^ or sboold they not be de- 
ptayedT* 

*^6 poll found 40. percent 
against dqdayment, 37 percent in 
fovoraod 23 peroent undecided. 

Anorfiar A11anghn«4i f ncrmilatirtii 

gave respondents to dtoioe be- 
tween either aoc^ting dqtioyment 
or leaving NATO. Under tow 
CQZttfitiaos 46 percent fovered a^ 


power of to Bdgian Anny. 

After to surroder to to Ger- 
mans, Leopold again ignored ad- 
rice and cim to serve out to war 
as a prisoner rather than flee to 

En gland and head a gfw emmenf tti 
exfl& 

In December 1941, irinle a pris- 
oner, he married Marie LiGane 
Bads, a London-born oommoner. 
He gave her the ti^ of Princess de 

Rg^ with to nndarrtgfiHm g 

ndtte she nor her diildFen gyn ld 
assume to tinraie. 

The royal were Iterated 
by Allied troops m Anstda in May 
lSt4S but the king did not immedi- 
atety retnrn toBdrinm, naming Wc 
brotor, Prince f^ariagj regent 
while he moved to Swiberiand. 

He declared dut he would not 
return until those who had beoi Ms 
ministers in 1940 apologized pub- 
ficty for haring coonsded him to 
flee fron to Naris. The govern- 
ment tefbsed. 

He opposed the Conunumsts 
and Socaalists nho «* » n a to pouter 
ate to war, and they opposed Us 
retocnin 195(Kalthoii^hewmtbe 
sopport of 60 peroent of to voters 
in a pldnscite on vtodierhe should 
retnrn. 

Hie margin was oonrideted too 
small and riots bidte oat in Bru^ 

sds and other cities. When Leopold 
returned to Bmss^ troops were 
needed to tsmre his safety anH 

dvfl war was threatened ^ kftists 
andothers. 

Hie Sodafists rallied govern- 
ment support and a e mnpi inww^ 
wasreadiedsothatLeop^dde- 
galed his powers to bis son, mnee 

B w hlonin . and abtoated on' July 
16,1951. ^ 

He ooDtumed to live in Bdgiam 
and ergoyed to omutety tide of 
kiiig of to Bdgjans. 

RhitL Carter • 

FAYEITEVIIXE, North Caro- 
lina (AiO —Ruth Carter StaplOoD, 
53, aster of fonaer Preadaai Em- 
nty Carter, <Sed Monday of cancer 
of the pancreas; her hndnnd Said. 

Mrs. Stapletcm, an eyan^dist 
ftom PayetsevSle^ was diagnosed in 
i^)ril as hariim cancec. She had 
srid she would forgp medical treat- 
ment and would rm <xi her faith in 

God to heip her. 

Dane Isdbd BaOEe 
LONDON CAP) —Dame Isobd 


doctor, Arinro Toscanini, died in a 
Manchester iwwyi tal Saturd^, the 
BBC reported Sunday. 

Dame Isobd was among the best 
known and loved of an Brittth so- 
pranos and sang in Handd's "Mes- 
siah” more tium 1,000 times. Tos- 
canixti chose her for pafornumccs 
of Brahmas "Requiein.” 

Paid Jacobs 

NEW YORK (AS) — Paul Ja- 
cobs, 53, a nu^ mteipr^ of 
20th ceotmy ^rboaid music and 
official i»a^ d to New Yrak 
FMlhannock^ Sunday. 

A graduate of the JuiUiard 
Seboed of Kfosie and student of 
Eriiest HnidiesOD, Mr. Jacobs pre- 
miered to works of muy 20th 
century omqiosas, zndittfiDg Kad 
Heinz Stodmansen, Ijimha P frio 
and Hans Werner Haiz& 

■ OtherdeaOis; 

General OwoU K JoIbmoi^ 71, 
UE. Amy dtief of staff from 1964 
until his tetirement in l968,ofcai^ 
cer Saturdty in Wadtingtonl He 

was a snrvivnr nf Hw* ItatMw A»Aih 

march m 194L 

Brigadkr Geaerd HmisoB R. 
HtyDfi 65, an air force flying ace in 
Wodd War n and to Korean 
Saturday in Httsfidd, New Hangh 
sMre. 


Teamsters Leader 
Prefers Reagan to 
Mon dale in 1984 


ffeie Terk Tana Sendee ' 

WASHINGTON —Hie Team- 
sters will scpport PreadcntRcBald 
Ragan if he k 

agaiim Wate F. Mdodak^ acc^ 

ing to Jtdae ftesser, pxesideaf of 
to trndoeR* uriuttL 
Afr. Pressed commeiifat 0 a' the 
pc^ideDtial race-last week put the 
nation’s largest trade at odds 

with.almost afl (Mher 0 , 5 . urdbos. 
Hieleadetsof the 96 unions M to 
Ameriran Federall y flf ljilvtf awl - 
Congress of. Industrial Oigantzi^ 
turns are c^qiected to endorse Mr. 
Mioiidale for the presideaqy at a 
ineetiDg.iii FImida that brans Sai- 
urd^. - 

Hie Teamsters- oition, which 
does not bdens to to AFI^O, 
was ooe of the nnr labor gcoittis to 
gypy Mr. Reagan m 1980, and 
Mr. ihissei said tiie vAkfa 

dsi i itt ainaabergfHpnf I a miiKwi ^ 

remains oonunitto to hm, 
Mt.lhesMr saidrlie and-other 
Teamster leaders befieve Mr. Rea- 
gan deserves praise for lowerirng 
mterest rates and for othre eeo- 
nomic iamrovemenits, and he gaiH 
to ineaidenfs next responsibiZity 
most bei to reduce 'nnieoqilayfltiettL 
He. predieted, that Mr. Reagan 
eaafly drfe^eitorMnKk^ 
d al e,- who was vice pretident 
^mty Carter or Senator JMm 


b ^lively vriued,” said Dieter cqiting the missiles, and only 22 BaOlie, 88, a noted oratorio sopn- 
wiStt ol^n^nUflK leave the no and to only British sinS^ 


aTliatM*^ 


qipear three times .with to ooo- 


®^***mtioa;^io-is recavmg some 
“tesiqipoft. 
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HERE IS THE NEW ET111/ET115,THE OLIVETTI ELECTRONIC TYPEWRITERS 


\, 



1.000. 000: this is the number of Olivetti electronic 
ti^pewriters soid so far. There’s quite a story behind 
this figure. In 1978, the world’s first electronic type- 
writer is born of Olivetti technology. From that day 
this record has been preciously guarded and 
consolidated. The world’s most complete range of 
electronic typewriters is Olivetti in which each model 
c^n growto meet individual needs. ■ 

1.000. 000. Now there’s an Important “1” to be 
added to reconfirm Olivetti’s leadership in this field. 


A new idea in electronic typing, the doing away with 
the last remaining mechanical parts - a totally elec- 
tronic typewriter- resulting in the ET 111 and the ET 
115, that like all other Olivetti electronic typewriters 
are designed to keep abreast of change, thus pro- 
tecting your investment. Incidentally, these highly 
professional typewriters sell at an extremely com- 
petitive price. 

The next Olivetti chapter doesn’t start from 0. It 
starts from 1,000,000 plus 1. 


olilfelli 
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Brazil’s Risky Game 


Tlie Brazilip Coogiess has faceted, bjr a 
252-u>‘l vote; a bill to hdd dora wage nir 
creases. That is a bad omen. Tlie defeat^ biQ 
is not part of the econonic stabiliatioa prr^ 
gram Brazil worked (mt with the International 
M<Hietaiy Fund, and poh^ the Brxdian 
con g res sm en tbongbt kflfing it was a cosdess 
gesture. But it seems to show lisiiig resistance 
to the mm stringent restraint ooVtudi the 
IMF agreement dq>ends. The wjte m that 
i^uiatinn pTobably emne in October. 

Like the U.S. Coigt^ the Brt^lian Con- 
gress prefers to deal with the mtematioaal 
ddn cri^ as thou^ it were puxety a domestic 
issue. In Washington, congressmen vote 
against strengthemng the IMF in (Kder, they 
happily rlwwif^ to pimidi American In 
firazfl, congressmen vote against wage re- 
straint because h wQl mean, at least te mp o ra r- 
fly, a dn^ in living gtanffarris. 

There is a lot of nationahstic talk in Brazfl 
about a moatorium ou rqutyment Smee Bra- 
zil is periiaps a couple ^ MDim doDacs in 
arrears on its payments, it has already fallen 
into an nndecilaied moratorium. Relations 
tween lenders and bo rro we n are fflcrearingly 
tant RqKuts from Brad suggest ariangin^- 
nation there to joust with the IMF in a test of 
nerve and wiL That temptation needs to be 
resisted. It would raise the chances that one of 
the American creditois migbt bii^ ranks and 
mrii into a U.S. court to try to seize Btarilian 
assets in the United States. If that hai^tened, 
other creditors would fed con 9 >dled to do the 


same thing, if only to protect that poshUms in 
the eventual setdemenL 

BrazfllBn pditidans, other than the finan- 
cial qredalists, evident^ do not fiifly nndg- 
stamt tiiat the Reagan adsdrustration would 
have no oontrol over that process. It would go 
forward in the coorts, and not only UjS. 
courts. It would escalate rapidly into a worid- 
wide competition to attach Brmilian c ai go^ 
ships, planes and bank accoonts. Fe(^)Ie in 
other countries would fnddmiy find them- 
sdves "dring lirig^tinn rim^ly dofttg busi- 
ness witii Brazilian oongames. 

A pritnitive and isolatM country mig^ hope 
to ride oat tluU kind Iqal attadc. At &mil 
ranks wghth woridwide in mannfactnrmgout- 
pot, and 14th in esqxvts. Cnt from mtema- 
rimiMi credit and trade, its eooamny wonU go 
into paralysis, with truly dire otmseqnences for 
standards <rf Kving. The effects on the U.S. 
economy would &o be severe, as a major 
foreign customer disrgpeared wppi« of 
panic ran through the oedit madeds. 

Brazil was firing for a time on fotdgn loans, 
and as fmdgn touting drops there will be an. 
in^Mct on Brarilian Ifle a^ rocnmeii. 'piat is 
inevitaUe. The crucial dung is to keep lines rtf 
trade and credit open, and get the buoyant 
Brazilian economy espaoding again as nyidly 
as pfflwiMff. The creditms and the IMF have a 
req>onaltility to Img) wadang with BraaL 
Converse, Brazil has a leqwnabiliQr to keep 

woridig tnth tile IMF. 

— THE WASEJNCTON P(^. 


A Victory on Marti 


If the White House win now let wdl enough 
alone, it can daixn a victory in the vexed matter 
of Radio Marti. Thatis the Ttamw of the yratinn 
Ftesideat Reagan dearly wants in octo to 
wage propaganda war againt Fi^ Castro. Bat 
he has Eafled to show the need for an indqien- 
dently operated station, or any way that Amei^ 
lean broadcasters could be protected against 
Cuba’s retaliatory jamming. 

So the Senate hm produced a sensibleJook-' 
ing co n y ro mi se. It would make Marti part of 
the Yoke of America, udiicb has the needed 
traditions ctf piofcsskmafism and acoonntalnl- 
iiy. Indeed, frmn 1961 until hs budget was cut 
in 1974, the Voice beamed qiecial daily pro- 
grams to Cnba. In additinn, the Senate would 
provide for wwnpgnMtinn to any dmnestic 
station troubled ^ Caban connteractiaiL 

But instead of giaimmg victory, the White 


House is crying fouL It wants a sqiarate sta- 
tion, mn its spe^ ^rpcnnlees, spending 
pnhBc mcBuy but with Ihmted acoonntabfli^. 
Thiu something about the with 

Cabamtbeoffice(rfW3fiamClaric,thBprea- 
tofs national seemity adviser. He has toed to 
unglue the Senate comiHomise — over the 
protest of Howard B^x, the Rqnihlican 
m^mity leader. 

It is not k>ve of Castro but a greater sense of 
care that es^lains the reastance to Radio 
Marti in Co^resa. Cuban eats need no qieeial 
sBaanit; mmrf can already in %)anisb- 
latigiwy. (and anti-Ciastro) broadcasts from 
Florida. ^ wiA the Senate eom- 

pronise, the House oc^ assure that the War 
for Gate’s Ear will be f oos^t in ways Arneiir 
cans can ^iplaud. 

— THE HEW YORK TliiES. 


Deficit Thinking 


Treasury Secret^ Dcoald Rc^an is busy 
playing the admimstration optimist these 
days, ettnving about recovoy and hrnshiitg 
aside calls for a friture tax increase. Martin 
Fridstein, the prerideofs eccBMMxnc adviser, 
lodes at the same gl««: and daims it is half- 
en^ity. He says the prospect of hugs deE^ts in 
19M and bej^ud is ledncmg exports, hdding 
up interest rales and slowing capital fcama- 
tion. What is needed, Mr. Fddsu^ argues, is a 
big tax increase effective in October 1985. 

Thoe may be political method to President 
Reagan’s apparent indifference to this (q}en 
couflicL Fmander R^an gets to sdl the good 
economic news, while .signal^ congressional 
Republicans tfa^ the adirnnktrarion will not 
press for an unpopular tax increase before die 
election. Sdidar Fddstdn works the other 
ride of the political street, reassuring the preri- 
dent’s frierids on Wall Street that the 
tration still befieves de^ts are bonible. 

Having it both ways nu^ ternpo rari ly be 
^ood politics. But unl^ Washingron oomnuts 
ttsdf to something like the Fdds^ approach, 
h is bad public poli^. Some variation of a 
contmgenqr tax is dea^ needed to sustain the 
recovery. The fact that it would be hard to 
oiact not give the nation’s leader the right 
to go fishing. 

The fiscal 1983 deficit is eiqpected to be a 
record union. That Is good, not ted: The 


extra spending power thus created means more 
facfaHim WD^& more workers at work. 
What wesries bedh liberal and conservative 
ecoaonists is that onoe on^mt iqprDacfaes 
cq>acity, Ihe remaining ‘’structural** deficit 
wiil still be a udiopiring SlOO bflfion. 

If the Federal Reserve creates suffident 
credit to accommodate the govemmenf s bor- 
rowing needs, the econmiqr will overheat and 
the result w31 be inflation. If the Fed hangs 
toi]^ immense new government b or row in gs 
win crowd out private borrowers, ledndng 
private investment and leaving American buri- 
ncss hepdessb^ unconpetitive in world mar- 
kets. Ttet is why the adnunistration's Jannaiy 
budget plan called for a $40-bfllion to $50- 
teUion tax increase; effective October 1985, 
unless the “structural defidt” is sharply cut 
One can aigne about the qiedfics of the 
contingency tax: when it should lock in, vriio 
riioold pay it But cleady the time to face iqi to 
the undertying problem is now. At worst 
19^, the tax increase nu^ prove imneoes- 
saiy, and Ckmgrea could rqieal it 
Meanwhile^ rapid enactment nright produce 
hTwwriiata benefits. The promise 

mjglit wdl lower interest rates, inqorove the 
foreign trade balance and q>ur productive in- 
vestment The glass can, and Ihonld be, less 
than half-enpty and more than half-fnfl. 

— THE HEW YORK TIMES. 


Other Opinion 


A Vidoiis Cjde 

After long years (tf rqnesrion and humilia- 
tion, a notmafly patient and tolerant per^ — 
MidHmTy galvanized by a pditical mur^ — 
desceotb into the streets to rixnit its an^ and 
dijriflwi before the pabce wafla Bdand the 
waBs, a dictatw and his nndeiimgs, worn by 
age and by 20 years of absolute power, gorged 
on Inxiiry tet discredited by fafl^ dig m and 
give the Older to fire. 

In the background, a powerful aDy, a de- 
mocracy with gtobal interests, remains rilent 
or dse disoeetly comforts — as always — 
those whom die people rgecL 

This ally, associated with the city^dwdling 
dite, sqipcKrts the mflhaiy in its fi^ against 
the growth in the conntiyside of an armed 


oommumst movement. But the movement 
feeds on rural midadevelcpmeat, social iqns- 
tice and the iqiression encnirag^ by tins tJ.S. 
support of the mflitaiy. It is a vidons cydn 

— R.-P. Parinffaa in Le Monde (Peru). 

Hong Kong’s Fntore 

Britain is making political mfleage out of 
aflmg Ifong Kong dollar. It is seen as a 
that the colray’s proqieizty ooold not be main- 
tained without some form of HritiA adndnis- 
tratioQ. The Chinese have been diqdaying 
increasing irritation at these mferences. The 
people of Hoiq Kong can look forward only to 
a ^te of increased prices. 

— The Bar^cok Post 
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1908: ManAnr iaV Interest 

MOUKDEN, hfonduzria — foteose mterert 
in the proposed American-Chinese atiiaiw 1$ 
manifested by (^cials, goitcy and merdiants 
throughout Manchuria, (he theater oi the 
diaipeat conflict between and Jqia- 

bese ofGcialdoai. Sinoe the war, Japan’s veto 
on the H^-Nfin-Ton Railway exteosioQ and 
tiie tefo^ to t wrtfi^niTe nwn»- rights in the 
Fushun tniries and other property have exas- 
perated die Quneae offioals, u4i3e the dooi- 
paering attitude of J^MO’s na^irtnalg lowaxd 
the natives has provraced deqi resentment 
Piscusring tiie at GovcDament House, 

)His ExceOency Liang-Ju-Hao. Acting Gover- 
ns (rf the Feng Tien province, said, “China 
has the friendliest feefings townd Amarica.” 


1933: Wave of U3. Strikes 

NEW YORK — The drive of Ofganizsdialxr 
under the [Natimal Recovery Administratirm] 
gnaranlee of the right of eoqdpyees to organize 
for collective bar^ning has r^ted in strikes 
throo^ioat the indnstrial East and Middle 
West They involved Ford Motor Ca for dm 
first time when between 4,000 and 5,000 work- 
os laid down their tools today and waited out 
of tiie ccxnpany’s plrat at Chierter, Pennqflva. 
nia, as a protest against tte recent Oder of tile 
Gonqiany shortenmg woddng hours from a 
five- to a four-day week, ^mleesmen for the 
strikers said die four-di^ wedc with a mini- 
miiTn wage of SO cents an hour lednced 
wi^ to $16 a week. They demand a five-dsQr 
wedc with a nMniiimni wage of $5 a day. 
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SoIse^^ dat Givn^^^i^ouiadacab — lam^dnm^yatoiui VNT* An^yaknow 

uftof? Da jerk smiled. So I goes home an^ pours dU da StoBehruiya dawn da rink. 

Vs NooiYoikers knows how to handle dan hsans. . 


Keeping Peace: Governments Are No Help 


/GREENWICH, Coonecticot — 
vJ Armaments ate not die caase of 
war; they ate the mstrnmenL The 
intentions bdiind are the canse. 

These may be expansioa — territorial 
or iderrfr^cal at both — paianda, 
master-face ddnrions, fear, old rivat 
des and hatreds or any combmation 
oi the above, but some human znen- 
tal-cnm-emotiODal process must take 
iflaoe. Annaments, iriietiier nudear 
or conventional, do not trigger tbem- 
^ves nor (eontraiy to pofmlar fears) 
go off by aeddeat Active intent must 
bepresenL 

Reoognituxi of this obvious^ if 
sometimes overlooked, fact si^gmts 
that if we ate to prevent war we must 
find OK devdop some form of pofiti- 
cal acei«nimndfl,tion with the nation 
we perceive as die mqor threat Or, 
fafling th^ some firm, cooastent na- 
tional pdicy, sieadfly punned, trinch 
can eadow ns with the steadfastness 
to wait out in nonbdligerence the 
pimiiirtid phase in the Sonet Umon’s 
mstory, no matter how kiiQ it takes. 

Accommodation has now, of 
coarse, been made infinitdy more 
difficult by die affair of the Korean 
aidiner, lioth 1^ revteling the ex- 
tremes oi Soviet paranda and by 
exdting die hau^ and bowlers of 
Red Sottt and raising the doubts of 
even reasonable people. How deqp 
die effect wfll be <x now long h 
last one cannot know, bat whatever 
the case, the necessi^ remains of 
OTiift m i n i miim for nnnhalliger - 

ent oo-existenoe, for without it any 
meamngfrd anns oontrd or lednction 
vrill be unadiievabie. 

Wlnle nations are mutually hostile 
and distnistful, th^ are not to 
disarm or seriously reduce didr arse- 
nals. Throu^iout the 20tii centnty's 
many efforts since the first Hague 
Dismmameac Coofeieace of 1899, 
control <rf war in the foon cf disarma- 
ment or fimhation of aims has been a 
fruitless effort. 

The League of Nation’s efforts 
during the 1920s and *30s rqieate^y 
fonni£red on die issue of security 
before disatmaroenL No nation was 
prepared to a ueqioiii witb- 

onl the assu r ance of “seenrity.’’ Even 
the Encydopedia Brilannica in its 
latest eifition was shaken out of its 
nsnal conmosare to the oo (spoken 
admisaondiattbeeffntfordiranna- 
ment in our time has been “spectacu- 
larly unsnccessfiiL” 

the faflnre snggests that we dionld 
tty another way. Ccntrol of nndear 


Bj Baxbara Tacfaman 


war is too serioos a matter to be left 
any longer to governments. They are 
not going to get it fix' ns; in fact, thqr 
are the obstrae. As Fterident Eisen- 
bower recognized in that oft-quoted 
remark, Tebple want peace so nxudi 
that one of these days g ove rnmen ts 
-bad better ^ out (rf the way and let 
them have iL** 

Today, the widespread fear of no- 
dear war inay be a new dement diat 
win matee the difference. It is the rally 
motive power that craild c omp d us 
toward the ooatrd of war that all the 
efforts of the last SB-odd years have 
not seemed. It U an instrament, 
mmeover, in the himds of the pnblic. 

Governments ^ of course, made 
up d human beings who know fear 
no less than wdinaiy mortals. But the 
ttouUe with gowBznmeots is that they 
are moved by too many other ooosid- 
erations. Policy-m^ers become 
in ningnns of po^t 
status-sed^ and sdf-image,. 
vested interests, ideologies. As a re- 
snlt, fear has no room to energize 
cranmoa sense. Govenunents, 1 teve 
oemduded, cannot be lodced to for 
genodne disannamenc or meamngfril 
armscontraL 

Let ns adcnowledge it: The Ameri- 
can and Soviet governments have no 
real deare to timit nuclear anns. They 
gp on lalldng about it, as they are 
now at Geneva, and this is useful 
because it ke^ the dialogue gaiii& 
but the intentirai bdiind the talks is 
questionable. 

The two sides have got themselves 
into sudi a Innd (tf mninal susfndon 
ttet they cannot divest (bemsdves of 
a angle missile. That will take a levo- 
lutionaiy ctengp of attitude. 

The prindp^ necessary for such a 
change was Stated by Salvadm de 
Madariaga of Spfa efaainnan of the 
League of Nations EHsarmainent 
Canfetence of the 1930s. Summing 
up ins experience, he wrote in his 
memoirs that the causes of tte quar- 
rd must be dinrinaiad first bdore 
disarmament can take place. 

“The trouble with disa fn iai n ent,’’ 
be wrote, “was that the problem of 
war is tadded opsiide do^ . . . Na- 
tions don't distrust ea^ other'be- 
cause they are armed; they are armed 
because they distrust each other. And 
therefore to want disarmam ent be- 
frae a minimum of commott agree- 
meot on fuodamentalslsas abrordas 
to want per^ile to go undressed in 


printer. Let the weather be vraim, and 
peo^e will discard their dothes 
ramly and whhont committees to 
td tbem how to undress.” 

Mr. Madariaga’s metarfioric warm 
weather is now further off tiian ever. 
So nndear freeze proponents and 
other arms control movements mart 
mamtarn thdr craxrictioi and their 
inqietus as a means of kemiig pres- , 
sure on govetmnenL Ri^aialess of all 
the arguments for and gainst freez e 
and of depktyment and decou- 
pling and counting wariimds os mis- 
siiwB fiwisii cQnqilexities are essential- 
ly immaterial Tte ultimate olgecdve 
must be kqxt in view; not to control 
wrapons per se but to contrd war. ^ 
existing anti-war organi- 


Tatians, rtarinnal and Ineal, gtslewide 

and town-based, myriad in vaii^ 
and memboEsfaip, the public voice 
must cnnriniie to mate itself heard. 
Throu^ioat Europe and tte United 
Slates it has been growing; it most 
not now falter OT fad^ It is not united 
nor a (the onty consensus 

in a democracy is that of tte grave) 
but it is tte onty dieck we have on tte 
nnbeeility (rf gpvenunents.. 

One lessott has been teamed, at 
least in tte United States, since Viet- 
nam: Tte executive cinnot conduct a 
war wfrhont pobUc siqiport or Rpinst 
tte national wi^ The come we take 
rests with the people and their votes. 

' ThewntaiaPuBts^Prize-wpoung 
kisttfritat, oontributed tins comment to 
the Gremaidi (Comiectiait) Time. 


In Dealing With Russia^ 
SUence May Be Golden 


Dy WJUuim F. Bnddey 


N ew YORK —It is a pity, in one 
way, that Andrei Gromyko will 
not be coming to New YodL vriierehe 
mi^t be m^ to fed a little of tiie 
public disfovor he and his colleagnes 
teve cultivated by thdr insoodance 
in the matter of knoddng 269 passen- 
gers down over tte Sra of Jqian. 

If Mr. Cromyko had wanted to 
come, he could have arrived fay mfli- 
taiy airplane, and we could puUidy 
have pledg^ not to shoot faim down. 

Now, it is bring said that the rtqi- 
bne whb the Soviet Union is not 
something Iflcdy to be made whole 
before the next dection; that it conld 
extend for montbs and cause a real 
break in rdations between the two 
conntries. All of tins is said in a ^»rit 
of trqridation. 

And tins is a good moment to ask: 
Why? Why do we need the hectic 
dylomatic adtivity we have been 
caixyiag on with the Soviet Lhiian 
rou^y since Wodd War n? If John 
Ma^ard Keynes were c o romenrin g 
on he mi^t mate the point that 
tins is Ihe dritomatic counterpart of 
pyrantid-bouding — a way of keep- 
ing our dipiftmate eiiq)l(qf^ Bat of 
what other nse has it been? 

Siqipose. to use an analogy, tiut 
doting the past 20 years you had risen 


A Deeper, More Dangerous G)ld War 


P I ARC — Or. Samud Johnson 
once inquired, “Most hdpless 
man, in igQocance sedate^ roD dark- 
ling down the torrent of his fate?” It 
is tte most urgent qo^on (rf our 
day. Tte Soviet-Aineiican strug^ 

jM'j.n M TWt mriiintWA^ racnaUy imirrf^, 

ous — as over and in 

bloody Lebanon — posaUy prepar- 
ig a spectacular, if tenninal e^imax 
'i he widespread perception that we 
a 5 on a anlsttf track, poweriess to 
d is an wKworingiy in^ionant 
political dam^ responsible for a 
deipwring crisis. 

Tte Cold War b^an in base issues 
of security, in a strnggie over the 
pditicai fate of the Central and East 
European states. It was an active 
strng^ with an imcenain outcome 
from 1944^ when the Soviet Unirai 
b^n mgiiallrng its own pei^de in 
command oi the East Eur^iean na- 
tions, to 1953, when the East 
Germans rose ggainct tiip. Russians, 
and the Western powm taoM to in- 
tervene; It was definitdy over when 
the Hungarian Revolntion was over- 
tnmed in 1956. Tte fines in E ur ope 
had been drawn, and accepted. 

After that, the Cold War became 

m methfng diffiepwnt^ mainl y a j ngtTing 

for mfluence ly the United States 
and the Soviet Union in the Third 
World countries, along whh a mutu- 
al bufli^ oi stnie^ nndear forces 
praawiying less and less utility for 
anything but e « <» Jn wTiarin«i 

All of tins to what end? The com- 
mrai answer in Washh^gton has been 
a large and necessarily theoretical 
statement; that h will AM^Ae, «diether 
freedom or de^rotism prevails in the 
world. Tbis answer oousists of much 
cant around a core of fact 
It is cant in the foture, 

freedom —defined as democratic p|> 
litical practice — will at best exist 
only in a small number of politically 
foyored eoontries, as it does to^. 
Tte forces of despotism, ooflectivisin, 
cr niczdy autocratic or dictatorial 


By William PEaff 

rule (benevolent dictatorships do ex- 
ist) prevail everywhere else. 

The core of truth is ttet the United 
States, togetiier with a anaii number 
d other democracies, does to^ em- 
body hi^ and humane pditical val- 
ues nrroondlable with those of tte 
Soviet Union, and tins provides per- 
manent tensiai between the Wertem 
dranocrades and the Soviet bloc. 

Tbistensioo lies bdiind tte nation- 
al rivalry bet w ee n tte United States 
and the Soviet Union, but it is by no 
means a sufficient explanation of tte 
Cold War as it exists. 

It would be quite possibly and a 
great deal safer, for the two countries 
to con^iete without their equipment 
of mutual extermination a drum- 
beat d vioperation. Hus would not 
even require the Soviet Unirai to give 
up its imivecsalist dMmg- Kuaear 
weqioiis are largely irrdevant to the 
seaidi for mfluenrii- in Asia, Africa 
and the Americas, as thty are ind^ 
vant to tte struggle against Soviet 
power in Afghanistan, Poland and 


otiiex lands Moscow uneasily holds. 

At work 10 ^ is a deqier and 
more dangerous cnnfmntatinn of na- 
tional messiaQisms, between twop^ 
ple^ each with a taste for iAnaJnin^ 
their role in history, come to mature 
power at the same timeL Fear is also 
at work, that of one nation with re- 
peated experiesicra d foieiga inter- 
ference nr*A imssion, insecureiy uni- 
fied, and fad^ a nation ttet is 
accustomed to invulnerability. 

And there is anto-intoxicalioa — 
eadi side is reassoted of its own 
worth, its historical inportance; by 
the scide of the ixvaliy. 

The Cold War has cut loose from 
its tan gihte <xigiiis and has on 
tte force of national wmaann and 
ntyth. Real issnes of conflict — diose 
ovdal ones wilid emu now worsen 
in Central Eurepe; and the question 
of arms oraitrol — are obsoned by 
these new dimensioos d strng^ 
which in our political «fngginarimi« 
have become the dlfiMgisicmg d fate 
itsrif — of the torrent of events. 

Intenuokmel HenU Tribune. 
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eaity to water a row (tf plants in your 
gard^ trioch then wvait on to flower 
fitfully, fMiwang yon bom time to 
time to redouble your efforts, oraifi- 
. dent that the mote water tte plants 
got, the more prpdigioasly th<ty 
woold fructify. Then one day you 
became ill and were bedridden six 

months. When ideased frran con- 
finement, yon drag youTsdfforiomly 
to your garden and there, with aston- 
ishment, yon see a veritfkble faiiylaDd 
of flowers! 

1 do not suggest that, in dealing 
with (he Soviet Union, we will ever 
see a faityland of ar^rdiiog at afl. 
But here is soDiednag we iteidd re- 
mind oursdves of. Everyeme fosters 
his own siperstitions, and one of 
America’s most confident sapec^ 
tions is that raTIring vrith tte Soviet 
Union prodnees peace and qiiieL 
It doesn’t 

Ask U. Atods Johns^ who met 
several faimdred with 
tatives of tte Qrinese cftnwnmrigtg 
during tte ’50$ and ’60s tr^ng to 
esqilore tte qnestion of AmeiMans 
miWng in Ko^ A^ He^ Ktem- 
ger, who met two dozen *hwes with 
North Yietnamese in Paris, pofy to 
receive tte same lecture at eveiy 
mrrting . . . Then, one d^ tte Chi- 
nese Commonists wae ready to meet 
with Mr. Nixon and inooended to do 
so. And die North Vietnamese one 
d^ decided t^ would mdu a deal 
wim Henry Kisanger and proceeded 
to do sa And maybe one dity Mr. 
GranQito win decide to nuke a deal 
with ^ American disannameat ne- 
gotiator Paul hfitze — at which print 
he win proceed to do sa And that 
nmnent will come irrepeetzve of 
vdietteritismeceded bypara^ttf 
meeti^ in Geneva, at the UN, in 
Washington os in Mosrow. 

What is it that we want? 5:am«» rid 
thing, peace widi seenrity. Why do we 
need to meet with them aboot this? 
We have said we would disarm to tte 
extent we can do so vrithout jeopar- ' 
dizmg our seenrity or ttet ri our 
allies. Why is that so conplhrated? 

If they want to sey that one Ba^- 
fire bomber equals one and fhie^ 
fourths B‘^52s. os vice versa, let iKm 
say h. We can reqwhd irigppiiicpl - 
ly, os through inteniiediaries. Mean- 
wiiile, we have urgent bosmess ahead 
of 08 , namdy, to de^oy in Western 
Europe immtes that substantially 
countervail tin staff tte Rnsrians 
have been planting there Atwng 
mraiths ate years thqr have beoi 
engaging onr attention at tte dplo- 
tnatic gttiTitng tables. 

VtttiersM Press SynOcata 


The Sounds 
The Fury, 
The Noise 


James Restpn 

W ASHINGTON — Presidtet 

Reagan is getting so JDurii noity 

advice these days that he most wrai- 

der occarionally whether he was wise 
to set a beating aid. 

In the past, the babble oi voices 
Dtobablv to Wwi Wee <fistant 

amnder from the right and left, but 
DOW if he listens, te ^ hear what 
they ate ss^^nfr whJcb is bound tote 

On tte one band (or ear), ins rid 
-onservative baddies,' to. whtu he 
owes so are shouting at him to 
be ton^ier rai tte Russians. 

On tte otiier, die Danocrat^ to 
whonrhe owes so fittle; are ptaiang 
iwm for his patience ate moderation 
in with, the Russians on the 

control of ni’^***’ wepons. 

Ibis is tiie sort of thnog that mates 

presidents want to ent wood and rite 
hrases. It is hard enou^ to be criti- 
rrreA fay yooT frieiids, blit intolerable 

to be praised by yonr opponents. 

Yet tte pieadent seems to have 
figured out a wity to juggle ins dflem- 
ma. Cbie day he speaks softfy and 
waves bis big,8tidt, ate tte noct, be 
speaks loudly and waves a feather. 

And tins infrniates evoybody bnt the 

American people, wbo lite him even 
when they are not qrite sure teiat he 
isdring. , 

' As . a short-nn^ or preadentte 

canquign strategy, this is not bad. It 

kem evoybody off balance. No- 
bo^ knows whether he is Steig to 
nmor pass on third down. The Ru^ 
eiatiK ate that be may be as 

reckless as they are. The aflies are 
unsure what to mate of huiL os wbat 
to do witimt him. Same with tte 
RcpnlAcans. And the Democrats 
' have so many problems ol their own 
that (]iey cannot think aboot' Mr. 
Reagan's; ate very often cannot 

thfnic at all ' ' 

Bnt tiure comes a'time- — ate it is 
not far oB — when the prerident has 
to stop pla^ng political gprnes ate 
decide to run or not run, ate, if he 
cons, detennine a policy. 

' ".In a wiy he has derated tte first 
question Ity not decidiiig it Ite lire 
rireai^ driitycd so long abosit his 
mentions tite he has pot >fice l^esi- 
. dent Geofge&ish; ttenujoritylead- 
er in tte Saiai^ HowanLBaker; Sen- 
ator Bob Dole of Kansas, and 
Representative Jack Kemp of New 
Yo^ amangothexs, on “bold” — to 
poll out DOW would reafly leave tiie 
Grand Old Party in tte inrefa. 

That theme hie can hear, lond ate 
dea^ vrilh or withont a hearing aicL 
But there is another theme that 
witii a murmur but is getting lou^ 
re the presidential dection canqiaign 
iq^iroadies. 

lite is not only that he should nm 
bat that he should run, not 
agrinst . Fritz Mrindale or John 
CHenn, blit against the Russians; that 
they may be his eoenty in tte world 
with their savage stupidity, but in the 
'pcesideattal dection of 1984, they 
may be bis best hope for re-dection. 

Fen Ronald Re^an, this must be a 
tenqiting and alhnmg poUtical s^te-’ 
gy, and itmight voy wdSwrak. After 
aJj, in tiie tragedy of the Korean 
plane, the Russuns confinned all his 
warnings abont the “godless Rns- 
sans” ate .thdr “evil eoqine.” 

Also, if yon came into the White 
House promiang to balance the bud- 
get ^ reducang services for tte poor 
ate' cutting taxes few the ridi, and 
dien wound iqi with a $20Bbinioa 
deficit, yoo sbeiud not be smptised if 
your campaign managers want to 
change tte question. 

Attes all, Mr. Reagan’s favorite 
question m the last dection was 
vdiether tte people fdt more secure 
ate better off than thqr did four 
years eadier. This is not a wimiiag 
miestioo now. Bat if be reks vriietha' 
th^ want to abandon him m the 
middle of his fi^t mth the Rusaans, . 
that n^t ffy at the tc 9 of tiie perie. 

But if he tpniefl the ownpaign into 
an anti-Soviet cnisade; be would have 
to deal with the consequences: four 
nuK years of tte nudear arms race, 
with laiger mflitaiy budgets, a efivid- 
ed Congtess, aii embittered alfiaoce 
ate af^itened world. 

This is not tte sort of thing most 
folks would like to do m tte last yteis 
cf their TQs, and it is not Nb. Rear 
gan’s style. He is not really a warrior, 

tfacnqlh te likes to play that trie. Be 
could eerily stumble mto a saious 
confrontation with tte Rusrian^ but 
he woold not plan h, even if he 
tiioiitet it would help itim. 

ftM tical manager^ however, timk 
iwimarify about winning dections 
rather than about govecoo^ a conn- 
try or easing tte tensions in' a hnngiy 
ate tioitided wo^; so there will te 
a temptatioa 

A Im wfll dqiend on the advice te 
take^anidhowhebsesiiisiiewhBar- 
iiigaid.TliatgldpaUicitysanit,Baf- 
Baindi,. thongbt et tiie end of his 
life that hearing aMa ^ e ie nsefoL 
“You can torn them np,”- te said, 
“when peraile axe laficnig sensa but 
yon can. also shat them off when 
people are lanfiTig nonsense. .The 
problem is to vriudi is wliidL” 
Tte New 'Yari; Times: 


LETTERS TO THE EDITOR 


View From Manila 

Resardittg ‘'Secretfy, fil^mos View 
Aquino Tapes" (IHT, SepL 14 ): 

Robert Trumbull’s article it 
iqipear that the ntilmpnie govern- 
ment is denn^ everything to stop the 
free expresswa ate circulation of 
ideas. As Mr. Tcumbnll can attest, te 
and his like have haH the run of our 
counny all tius fonieatingparti- 
san pasrions to their hearts’ 

^ MrenwfaSe, c^^rtunisls fre^ ste 


detail the jgi) tijg woHd 
media have done on the govenunent 
of President Ferdinand Marcos, es- 

periafly since Aug. 21. It nowappears 

that the gbonis in Western are 
disappointed and camiol figure out 


v4iy Mateosi’s government did 
not fan on Ang. 21 — ra rai SqiL 1, 
tte day after ibe funeral of tenig no 
S. AqrinoJr. 

Tte Rfiitinos, for aH thdr earily 
aroused emotions, are also pragma^ 
ic. Maj^of themareoatzz^edbytte 
use wfaidi foreign have 
of this tragedy to denigt^ thidr 
ctountry. They know that Mr. 
Aqnina with all due reject, was just 
another leader — certsonly 

better than most but now, r^retia- 
bly, part of history — and tiiat no one 
can better deal with tiie fallcmt ocea- 
sionedbyhisdeath tfinnM r Mawn>e 

It is not our govenunenf s survival 
that is at stake. It is the surnval cf 
our natiCMi, the oontinued wdMiring 
of the Hfipmo petqile. tvuenad n? 


ate chortling over our gov^ 
ernment’s immineat donmfall, 
youesdves tins: What good was ao- 
oooqtiishBd ty all the of' 

r^ime that the media abetted and 
dieered on, from ^fietnam to Iran, 
ate now. Central America? 

TEODORO Q. PENA. 

Minister of Natural Resomces. 

Manila. 

A Firm Hand in Beimt 

Roffoding^For die Marines in Beif 
no, IPs Ansshn Impassible” (IHT, 
S^n. 21) by Ze'ev Sa^: 

Mr. SduEPs anal^ of tiie U^. 
porilirai in Ldanrai IS nntefy defeat- 
ist, an atteimt to sdl a | ye a«g niwit to 
tbe United Aates. It is perfectly pos- 


rible- to pacify Ldianon with the 
rtzack of film g ov erHiw» nt Before 
Taikiey*s present rulers gpm*. to pow^ 
er, tbeiroramtiywasalsomastateri 
diant^nuibn, tom by strife and dai- 
fy assawinations.- Order had bi y ffc e n 
down only becirae' die ptevidns go^ 
enunent allowed it to. - 
^^ipeasacs nse tte faig* analMy 
between Vietnam and TAaiwi Tfe 
eoly Jesson to be -from the 

Yiet na mese driiacle is that if one 
wants to hd) a frfendfygoveEDinent, 

amst h^' opei^and 

fivdy. The tnge^ of VieQiam was 
that tte United States'dM too 
too late; This error should not be 
r^ieated m Lebanoa 

. LIONELBLOOL 
London. 
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, commerce and 

friendship with all nations, 

with none.” 



I'- . jit hi.' 
■ ■ ».•?? V : 


Honourable Mrs. Indira Gandhi, 
l^Btpe Minister of India, will address the 
tUted Nations General Assembly in her 
capacity .as Chairperson of the Non 
Alijgned Movement on Wednesday, 
S^tember28. , 

/ :. Mrs. Indira Gandhi's presence in the 
IJ; N. Assembly testifies to India’s 
fundamental endorsement of international 
cooperation and to its recognition of the 
senunal role which the United States is 
destined to play in the preservation of 
global peace and the development of 
^obal prosperity. 


r ; From a nucleus of twenty-five in 

; , Bel^ade in 1961 NAM has developed 
’ jnto, a movement of ninety-nine members 
.] consisting of nations widely dispersed 
throughout the globe. The diversity this 
'g^Ottp r^resented, geographical, cultural, 
■oii and ^npn^ was ^d is afact 

^ ' %oi Nbn^ghment, inherent^^^ 

cH^actef from its earliest beginnings. It 
: has dedicated itself to the principle of 
coexistence and resolution of problems 
through peaceful negotiations. 

' Basic to this composite objective is a 
. policy of cultivating the closest possible 
relations with all nations, irrespective of 
ideology, and in the fullest spirit of 
xionalighment. 

The universality of this spirit has 
riot been better exprested than in the 
words of Thomas Jefferson, one of the 
authors of the Aiherican Declaration of 
' Independence and a ibunding father of 
the United States. '‘Peace, commerce and 
honest friendship with all nations, 
entangling, allegiance with none ” 

Indor-US relations, by the very 
frankness vdth which they have been 
conducted by both sides, have had their 
^ ups and downs. But these have been the 
unavoidable fluctuations inseparable from 
a dialogue between two major 
democracies. Underlying occasional 
differences there is a continuing sense of 
- a shared commitment to democratic 
ideals. 

About pne-sixth of the world's 
!: population lives in India, making it the 
largest democracy in the world. 

Yet, as indepeiident India’s career 
has blearly shown, it is not numbers 



alone but its undeviating attachment to 
the democratic system that has been the 
basis of its survival and achievements. 
Within the framework of international 
cooperation India has pursued a pohey 
of self reliance. 

Although it is a country in a hurry 
in the achievement of its economic goals 
it has striven consistently to reconcile 
development with the fr^oms and 
rights of a democratic people. 

Since Independence, though much 
has yet to be accomplished, considerable 
progress has been achieved in such areas 
as agriculture, industry, engineering and 
technology. INDIA is today the tenth 
largest industrialised country and has 
progressivety developed its capacity to 
fight poverty which is the top-most 
priority in all its policies. 

In this task as much as ninety 
percent of the resources for development 
has been mobilised from within India 
and despite the birth rate, the struggle 
against which continues, self-sufliciency in 
food has been achieved. 

Specifically India has striven in 
recent years on improving the climate of 
foreign investment. It has provided a 
wide range of incentives and liberation is 
under constant review. In the result there 
has been a steadily increasing scope for 
economic collaboration and a 
responsiveness to India as an investment 


THOMAS JEFFERSON 

in American Declaration 
of Independence. 


market that promises a great deal for the 
future. The objective has been to provide 
those inducements which potential 
investors can properly expect. 

India has come a long way in 
technology and technical education. Its 
actual and potential capacity in this field 
has been amply demonstrated by the 
number of highly qualified and successful 
Indian technologists and scientists in the 
United States. 


Within India is a corps of 2.5 
million scientists, including atomic 
scientists and technologists, participating 
directly or indirectly in the struggle for 
progress, security and the abolition of 
poverty. The facts and figures of Indian 
achievement and of what remains to be 
achieved speak for themselves. 


For India and NAM, which Mrs. 
Indira Gandhi represents in her dual 
capacity as Chairperson of the movement 
and the Prime Minister of India, three 
dominant concerns are the search for 
peace, the search for fnendship, and the 
search for economic cooperation. 

Nothing can be more pragmatic 
than a preoccupation with development 
which simultaneously both demands and 
promotes peace. It is this outlook which 
India within NAM and in the global 
context has tried to strengthen. 

She led her party to victory in the 
general election of 1967 and 1972; in 
1977 she lost at the polls, but the nation 
recalled her to office in 1980. Her aim 
for India is to achieve growth with social 
justice. For the world it is one of peace, 
friendship and abolition of disparities 
among nations. 

Jawaharlal Nehru, builder of modem 
India, related the direction and targets of 
India’s foreign policy to the dominant 
needs of the internal situation at home; 
and it is this policy which his successor, 
Mrs. Indira Gandhi, continues to sustain 
within the democratic framework. 


Mrs. Gandhi's brief is, as it was her 
father’s, that "peace and freedom are 
indivisible and the denial of freedom 
anywhere must endanger freedom 
elsewhere”. 


SPONSORED BY 

NIRLON SYNTHETIC FIBRES AND CHEMICALS LTD. 

254 B Azmie Besant Road, Worli, Bombay, INDIA 
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ARTS/LEaSUEE 


A Future for a Tuscan Villa 


By Henry Kamin 

Ar«t» York Times Serriee 

F lorence — Many years 
hence, Sir Harold Acton 
hopes. New Yoik Univerdty ^ 
opra a new cam^ that it ^ have 
inherited from mm, far from Warii- 
ingtoD Sqoare. 

It will oraqnise five qdeodid Re- 
naissance or Baroque ^llas and a 
great, fonnal Tuscan garden mixr 
ing gieeneiy widi statuary. Be- 
tween them there will be olive 
groves and vineyards on sl<q)es 
with splendid panoramas of the 
dmnes and steles aS Flmence. 

For the time beixifr Sh* Har^ a 
spii^tly man of 79 years, lives in 
the main villa. La Pietra, at the 
northern edge <rf the Tuscan capi- 
taL and loob and acts as tboi^ 
the nniversi^ win have to wait f^or a 
long time to take possesaon of the 
proper ly he has b^ueathed to it 
& Harold, described him- 
self fittingly in the titles of his two 
vdimies, ‘‘Memoirs of an Aes- 
thete and ‘‘Mor Memoirs of an 
Aesthete,” intends to spend m^ 
soon years pneserviofr restoriag 
tmd di^laying the ^dendors oS the 
estate, art and fibtaiy assembled by 
his father, Aitfanr Mario Acton. 

The beqnest to the oniveiaQ^s 
Institnte (rf Fine Arts arose £r^ 
Sir Harold’s detennination to pi^ 
serve die unity of vriiat is in its^ a 
woik of art It is a dOrTOom country 
house and garden buiit in the 15 ^ 
century and transfmnied into its 
pie^t state ^ years later. In 
addition there is his great collection 
of pre-Renaissanoe and earfy-Re- 
mdssance painting, sculpture 
art-otyects, as wdl as a chc^ H- 
btacy of books and mannscrmts. 

mien St Harold looked for an 
institutim] that vroold undertake to 
maititaiiw (hc estabBdiment intact 
his own university, Oxford, where 
he attended Christ Church after his 
Eton years, was not biteiested. 
‘They’re so concerned with admin- 
istering what they have, th^ 
wouldn’t have som^mtg else;” So* 
Harold explmned. 

Leaving the property to Fknenoe 
was out of the question, he said, 
becaoro the Italian antboiities can- 
not afford to ma^nlam suA ^ftS. 

Shr Ibrold fe^ dose to America 
because bis mother, the farmer 
Horiense hfitch^ was the daugh- 
ter (tf graham HamOton hfitcfaeO, a 
Qucago banker — “diaf $ wfam 
die money came from,” he ex- 
plained — and he ooosideni the 
university’s Institute of Hne Arts 
tile finest in the world. 

. Theimiveratywas‘^wtykeenon 
the idea” whoa Sir Harold tmsed it 
m tile 1960 s. He has received an 
honorary doctorate from the uni- 
veia^, and the Flcacoce fine arts 
aotlxmties are ‘^vay happy,'* he 
said, hffn giva (heir 


iadt of money, "it was the best 
thing I could have done.” 

What futnie students and teach- 
ers will have as their setting is a 
three-story mansion in Tuscany's 
honeyed ydlow stone, enhanced by 
green timtters. Its elt^ance He$ in 
its sturdy simpHd^ of line, rdieved 


by Baro^ decorative flourishes in 
the I 7 tn-centitry remodeling. A 


i-century remodeling, 
long cypxess-lin^ alley leads from 
the gaidiouse, which is on a heavily 
travded street, to tiie serenity 
the villa. 

The grand rooms lie off an en- 
trance halt as hig^ as the irm'nfinn 
that centers on a fountain snr- 
rounded by painting y and uqies- 
tries. library uid dming room stffl 
have the vaulted ceilings of the Re- 
naissance. Against their walls 
painting* piecutsocs and stu- 
dents Gmtto and Romanesque 
sculptures look as thoi^ tb^ had 
always been them A magnificent 
polychrome wooden Buddha of the 
l 3 th-to- 14 &-centuiy Yuan period 
as wdl as some carpets are remind- 
ers (rf Sir Harold’s Chinese days. 

Paradoxically, for a man born in 
a Tuscan villa surrounded by an ait 
cotteticm vriiose every piece he 
lovm. Sir Handd has one greater 
1 ^. *Tm very, v^ food a Tbs- 
cao art, t^ finest in Eun^ don’t 
you tinnk?” he said. "But nearest to 


iqy heart is Chirffw art” He spent 
seven years in the 1930 $ in Beijing, 
firs t warfittig FngKdi in the Na- 
tional Univerdty and a teadieis’ 
ocdl^ and latm, when the 
nese cwtured tte dty, studying 
rfaadiraT flwiiM iheatCT. 

FoUowing the exami^ of Us fa- 
ther, he ommiled a precioas collet 
tioD of paintmg a^ fimiiture. Be- 
ing stifi-tqiper^ British, as befits 
a wartime officer in the Royal Air 
Force, & Harold strud; a pose of 
equanimity vriien he recalled the 
pwtical miqudgmeDt that 
him fed, on leaving Be$ng in 1939 , 
that ^ cdDection would be safer 
there id a Into 

war. But an unfoigottea sense of 
loss veQed Us voice as he spoke of 
the Yuan Buddha. "Oh d^” he 
said, walk^ away. T chtok of tiie 
things I left bdiind.” 

Sir who has rablished 

more than 20 books of biography 
and Ustoiy — works on nmean 
drama, memoiis and fiction — de- 
scribed as a cnrator.” 
ffis am, he oqilained, was to m- 
sute tiiat Us father’s and Us own 
life’s worit remained intact 
sfttnrthtfig living. - 

Pt^ting to a odomude at the 
bottom of the garden, rriiich his 
father cmverted into a formal Ital- 
ian design from a praliferatiiig En- 



Variations on the Wine Bar 


By EankJ. Pnal 

ftete York Timer Ssinee 

P ^ARIS — Wine bars are an the 
ragB.Evetym — wdl,eveiyooe 
Yvho drinks wine — kwes them. 
They offer wine by the glass, cold 
cuts — wUdi they call duaraoerie 
— and tiie «*» « pmMiw 8 iiip of path 
pie who share one’s, er, valtret. 

What could be wrong with that? 
And yet . . there is sometimig 
ptedoDS about wine bars. Therefs 
something (^-potting about 

vnio that tiie wme 

tastes the way h does because the 
mi«t was centrifu^ rather than 
fiZteced. 


critics of wiiie rather than as pn>- 

doceis and heavy cGosumers. 

Wine bars sw^ London in tiie 

1960 s. Some cynics say the rimrf 
wine bats eomoded, sadly, with (he 


bands. Ihe dientde is vAite ooOar 
and blue odlar and aaially in- 
dodes a eoiqile d Americans and 
Britons vriio work in me of the 
nearby banks. The Irnga^ is 


wme oars ownauBu, i-nw* hnl 

Ariine Of British beer. In the sttK^y Fc^^ 
...... ..---j and sandwidi area 


1970s, the idea jurr^ied the Cbannd 
and caught on in am around Paris. 
The first Engfiriirs^ wine bar was 
the Bbtiot i Vm at La Dtfe^tbe 
vast office and epartment compla 

west of to city. A while later; W- 
1 /s mp e a red in Rue des Ptfitg- 
rkamp* near Ptaee des Vjetor^ 
Both are very setioiis about wine 
aod eater to a yourq^ crowd, 
mostfy Freoch. 

A recent addition to to Pam 


be-. 


... ^ t< scene, in the same genre, is 

Bartendes are supposed to t^ SHSoe Fox, in to ebanmng atfc 
abootrdi^aDdpoaito andi^ „ ,iw of shops off Rue 

seDsitivew]ves.BattiDsbu 9 nessof just no to viiKk from 

Emile P*grnaud The 


announcing^ 

thinks to chateau’s secondly is mi fngtiaWm. « nett 

better than to fiisL” Wbat^ you ^oofioaiestaoiantfliat isapopu- 
leply to something like that? iv An^Ammcan hangout, Le 


and‘*sandwidi' 
nuner’s vocabulaiy. 

^ fist of some 20 wmes avaOwle 
by the gjasr is posted on the wafi. 
^ecMdoe to auxge rims cf rinqfe 

Beaqdais is abmit 75 cents. One of 

to ov Beanjdms, such as MorgaB 
Off Samfr-Amoor, can cost axound 
francs ($ 1 )L Beaqabis is to 
house spedalty, but there are 
Rhone vnne^ some Boedeanx ^ 
half a doeen wines from tiie Loim 

There are wonderful homemade 
rUkttes, always on hai^ There an 


Sine Fox, wfakfa is 


as Hie enfrance foyer of Sir Harold ActtMi's vQla La Pfetra. 


giiith pirAin fancied by Italian 
owners, he thai be hnH h 
rebuilt recently to prevent ite ool- 
lapring^ Tmkeq^ to place in 


good sb^e for New York Uuiver. 

and to future;” be atclahned 
with to enthusiasm oC a ful- 
filling a hi^ vocation. 


The trooUe with wine is that it’s 
discussed more tiian iTs eqoyed. 
A^ wine bars axe perfect settings 
for 'all this babble. Thqr encourage 
it. Urns; it should come as no sui^ 
prise to ifiscover that to wane bar 
as we know h is an Rngfidi inven- 
tion. Tto Brits have always been 
teoibiy serious about wto It goes 
with thor lUe as connoisseuis and 


Barney’s, New York: A Family Story 


^ Hebe Dotsey 

Intmetieml HeraU Trihtme 

N ew YORK — Barney^s, 
which stocks 40 different 
kinds of tmedo^ attracts WaO 
Street bankers, young men on to 
rise and such r^-estate tycoons as 
Donald Trump and Hany Hdms- 
ley. A banker who did not wirii to 
be quoted called Barney’s "to 
smartest max’s retailing operation 
in New Yoric — a^ believe me, 
if s ton^ conqietitioii,” adding, "I 
admit fm too la^ to go down to 
17 th Street, but a kM of xny ffien^ 
do." 

For Barney’s, wUdi started 60 
yean ago as an out-of-the way to- 
count dftiiwng store, success ami 
prestige gam* ria the aflJn- 
to^aa^ tomola. Its founder, 
Barney Pressman, knew bow to 
sdea quality metefaandise from 
jobbers and bankruptcy sales. He 
attracted a better and better efien- 
tde, a fact his son Fred used to 

pitnHiarf* Enrqiesn <t*clgn*rc ~.iQ. 

duding Pierre Cardin, Hubert de 
Givenchy and Carlo Palam — - to 
deagk special lines for to store. 

Fred's son. Gene, «to joined to 
corup any 10 years ago, vton to 
storewas malmqSSO ntiUkm a year 
(it is now inakmg double that), is 


credited with updating to store, 
arf/fitig high fashion and attracting 
yomxger costomers. He brou^t in 
to new wave of European toign- 
eis sudt as Gianni Versace; Cerruti 
and Giorgio Annaiii, as wd as to 
avant-go^ Japanese, whom be 
considBis stroc^ in menswear 
than in women’s wear. 

Barney’s is still very ffiudi a fam- 
ily burinma. Fred is presitot and 
(kals with everything even adver- 
tiain^ mduding Sarah Moon's so- 
phisticated television spots in 
French with subtitle 

His wife, Pfayifis, is eonoemed 
with di^day, but bff favorite do- 
man is CbOM Passage; a recent^ 
added section devoted to gifts, an- 
tiques and home furnishings. Gene, 
33 , hatutl** plibfic relations, and 
his yotmga brother, Robert, 29 , is 
in charge finances. 

Barn^, tiie cn^ grandfitiier 
and founder, fives in — vtoieelse? 
_ Kfiana. "H^s one of those old 
mmetiarn* With su indomitable 
spirit.” said Fred. "He cafl* in ev- 
ery day, has to have aH to facts, 
that he pves me a hard time.” 

Gene, who flashes a Kennedy- 
fike sm^ aus to hig}iest profile. 
Raised m Westchester Comity and 
a piep-adio(ti product, he never- 
chdess has a New Yoik street- 


smartness shout Kwn Tense and 
dark, attractive in a fine-edgnl »- 
zot^sharp style, be is a study casual 
diesatiig But ^ shapeless mocas- 
sins tell you to man is a worker. 

It was Gene who <tigg>»ctarf add- 
ing a women’s floor in 1981 , cany- 
ing his idea out with taste and a 
strong ptot of view. The selection 
is hot sK^od^ 

md names as Missoni, Chloi, 
Alaia, Sonia RyldeL Versac^ Ar- 
mani and, anuMig the Amerians, 
GeofEnty Beaie; 2 oran, ^maaV 
and Ra^ LaiueiL Last week Lu- 
dano Stguani came from Milan to 
mtrodace Us Basile fall fine. 

Thewomoi's area, or to Wom- 
en's Duplex, was ^ Peter 

Marino, who is also wmkmg on a 
new Barnes women's store, to be 
opened next year, in ax brawn- 
stones separated from to men's 
store by to Chelsea Passage 

Barnes sucoeu, acemding to 
Gene, is due to several things. "One 
of thm is tot because we're out of 
to way, we fed we have to be twice 
as go^ as eveybody else, ^rale 
are willing to come, but once t^ 
come, tiiey eiqiect a lot. You better 
datrm well hm it OT they’re not 
f mvring back.” 

Bariums also makes it easy for 
men to sfaqi (here, Gene tfimW- 



FMr left, amid Gene Baney. 


OmUOmt 


"Most men's stores get themaelgB* 
into trouble >«**«««* they try to be 
too moeh of everytUng to every- 
body. We try to Irey-in qieofically 
CO certain areas so that the WaQ 
Street customer and to avant- 
garde type won't nm inio eadi oth- 
er. But we don’t try to make the 
store too ^amorous, because men 
dmi't care about fashion as sudi, 
they care about loddng nice. Th^ 
care about quali^, they care about 
service; tlxy care aboot being com- 
fortable arid they care about not 
being aware of what they're wear- 
ing” 


For Fx^ "to badeboue of our 
business is still sesvice. The staff is 
very U^ qnafiQr, we give both men 
and women fire alterations. We 
have 700 p^le working in to 
store, induding 175 m-house tai- 
lors. We see oundvea as dothiexs.” 

Bainqr*s has just efaangied its ti^ 
to "Banins, New York” — anoth- 
er stqi in to stoids expanaoiL 
The women’s store should bring in 
an aHttitinwaf 30 percent m reve- 
nue, but after that, to Pressmans 
fed that tiny need to go outside 
New York — posstUy to Ange- 
les and Texas. 


Moulin da Viliage. 

These three |daces are En^id 
wine b»*rs to Fiaii& 

There are some Freodi variations 
on to ««««*- The bestr 

known among these is L'Ecluse 
possibly becanse there are ftm 
L'EdnsiBs, stral^caTly located in 
aiwt near Paris. LIBcfa^ is the ctie^ 
ation of Geoige Baidawfl, a f ooner 
FrendtjouxndisLifisbaisspecial- 
ize in Bordeaux wines and to Qfpes 
of food that set tiiem offi Forexani- 
pl^ he sdls a lot of foie gras to go 
wi^ sweeS Sautemes. 

Baxdawil was one of to first 

lestamateois in Paris to install to 

Cruvinet in Us It is n g^ass- 
frated cabinet that keeps as many 
as 30 opened bottles ofwineconi- 

pletefy fredi and cn tqi in an atmr^ 
Qifaere of mtrcjgen gas. Cnxvmet, or 
a version of it, is now found in 
many Amatican wine bars.' 

Bar^wiTs {daces come dose to 
being old-fasUoned bars that hap- 
pen to qieeiafize in wine; but to get 
to real tiling, to wine-bar equiv^ 
lent of to neighboriiood suoon, 
yon have to gp out into to business 
sections of Paris, to streets raidy 
Iranqtied by touiistd IteL 

If s tough to spot one of these 
{ilaces t**«n«** every fittie comer 
plare sells wine by to glass. 

There is a netwo^ of good wook- 
ing-dass wine bars in Paris, 
tiuii^ and their fans know store 
tiiey are. One of to best-known is 
Le Rubis, partly becanse it is voy 
good and pattfy because ifs down- 
town, just a few blods from to 
Haee Vendfime. 

iJcft any good wine Ustrot, Le 
RiiUa is jarnmed at hmdL So 
jamtod that in good weather many 
patrons take tiia glass and sand- 
wich — if tl^ can get to to bar to 
Older them -—out in to street and 
stand aroand some iqi-eoded wine 


.jguerie or on coarse country 
bread. There are omelets and rei- 

dbuiflerrer arid hot dates vaxunis 
■ fcinitft Most peopfe eat at to bar 
anH run, but tnm is a crowded; 
banquette fSor ar^ODO wx& a fittio 
more time. 

Similar to Le RdUs, but less ac- 
cessible to imdtown Paris, is Caves 
a rustic litle bistro nen f^ 
from to Place de la Nation, out in 
the woddng-dass . eastern qid 
to dty. Perhaps beenireifs'alro a 
wine top; Caves- MSac offea. 
more wines by to glass than Le 
Rnbis. Its onidets axe more tm^ 
sive and its die^ .plate'- b big' 
wnAi^ for three people. 

Le Due de Rkhdien, mRne de 
Ricbtoa, b anotiieK good dowiK 
town wme bistro. For iDore than 30 
yeai% the favorite wine here has 

beat Fleurie, one of to on Beaqo^ 

lais. Paul Geor^ to owner, once: 
estiniated ***** he goes tiiioi^ 100 
botflre of Flemie a d^.'Wl^ b a 
tribtue to to vine and a comment 
on amonnt of business he doea,- 
A noisy, smd^filled hangout; 
diere are tables in tiie Due de Ri- 
duliea and a Criify uxteustve merer 

for a bbtro. . . . . J 

A few other good wine Ustios in 
Paib: Aux Auvecgnals, 100 Boole- 
viud Vdtaiie; Ma Booigogne, If. 
Place des 'Vosges; LeRaUeBean- 
joIab ,.3 RneMUtan; LeSancen^' 
22 AvenneRqip. 

Most of to bistros fisted here 
have at oat time ac another been! 
awarded to Mdlleur Rit, an ainiD- 
al (H 3 ze coctod up by tiie promof 
tioQ arm of to Boqolab shtpfi^ 
Tibet most awards, res sdf-servin& 
thoi^ it does indicate a {dace, 
worth trying. Most bistros that 
have won ibtjpot offer a waSet- 
azed list of w the otoff wirmesa. 
If 5 d good titiiig to have ifyonplan 
to wuto aro^ Paib for more 
than a day or twa A pui; ixtaclat^. 
tally, b a bottle used wid^ in to 
Bemjolab n 9 oa and nea^ Ly-’ 
oos. It holds a fittie less than half a 
fiter. 
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Pperations Abroad: 





Are on ibe ' Decline 


. STOiljkjfOLM Otimw aal ^ tlio |giM» 

imdagoii^ a dear dm^ of attinide qb Ae sdifM ^ ooosdrtinm bank 
paxlid|>atioiL Tliw reig^Midad stau fnm a RTOwing dedre to ttnke 0^ 
done n foedgD ♦Hir>Mi«»ti^ f to pool >nww r cc » in 

joint vehtmea. 

As in tiieoase oi nioitinteoiational'6inds» NbrdSe banks* as they now 
in aze and gain in StyiPi^ prefer toenmnejmetercnalml and cnnfrflBit y 
more profits to tbe parent «"w y *wy by ■****«b iq) thdr own overseas 
apieratioos. Bat the tiaid jnrqrBtim cbiaortiDmiMnksng is fdt more in 
Mane intematioaiai banking beoteis duin io otbo^ wfaete the notioQ of . 
jdnt ventneet is s(in i^garM as a naefiil tt)olln ffltemational banking. A 
case in point is London. 

•■ “A rest n i cii i riiig of ^consortium jdtt seems to he i. 

hap pa nn g in London*** said Jm Hamm, bead of Sva^ An&sban- 
ken's central intesmational divisian in If die nwAet sl^ of 

E ni oc nn enqr leoding in London is talnn as a neasate of banldng 
mpbrmnee, where in 1974 consorfiun banks iqnesentod an S-peioeat 
diar^ in fliey iqneieined 4 percent, a SO^percent drop in market 

diaie. 

Other fue^ banks had o ntstdpp ed the conso itiuni bank^ m a rimt 


share hy l«st yea^ ihdr TwnriMg «id gihAtiaii«i« haw 

^•^'pisdihat^gg.^ nqndly, from 164 m 1974 to 347 in 1982, whoeas the number of parent 
Flojr^i^? banks hojiBng stakes in London cbnsordnmbai^litt dropped over the 
sane pedod from 91 to 7D: 
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Npedee. Credhbaaik, Kotwa/s largest commetdd bank, atmewmefA it 
wu baying out dm other dim shnefaolders in Non& Banl^ wfaidi was 
founded in 107L and waejotoly named hy rymlwgiw TTmMtlMfiV«»i 
•n«. j Dqnnadc, . Svendca Brnddsbankca of naeden, Kdisallis-Osake- 
Paniddttf HrdaadandNdcfteCtedttbinL 
• r 3 ^ followed last y^s dermon by Svendca Handdsbanken to 

p S6ti9itsaw&LQndooopentioo,SveDdcalDteniadbnd,asabraodiofits 

cseeciiik Luxamboorg sabddiacy. Under domestic Swedidi baiddng zegdations, 
SwedSsh ba& adtmg abroad are not pemntted to estaUim raD-fledged 

hraiirfi nfflwig iHieiiiaaB- 

. Just over a wedc Ima; in ead^ Sqitembei; Swedea's Skandinaviska 
ftwilnlda’ Bsnfcen SnS »»vw»i^ IB laatdiolding in Ranlr 

from 37 to 45.7 pqcent after the by the joint ventmds two 

Danish diardiolden; to whhdraw. One of ^ Danidi bexdGS, Deal Diu]^ 
Bank, wiridi hdd a.l43-pen:dit d^in Scandmavum Ranlr^ opened its 
dwn London brand! last year. TaUng fhb stqi, 1 thin]^ is proof that we 
are not gotrig to bnad: qp ^ ebdsordom,*’ sdd Onrt OT 
diainnan of -^fatidhwvKira Pnd^ wfai^ wiS be die laigi^ 
dtareboldertn Scanffinaman Bank. 

Banlcenurifh KbIb to ffe two tondtMtAeeMjrimt edwdi sincf 

they set tq[> ham; grown, iuuu) die largest of an die Nor£c consortium 

ba^ to rank amoog die20 Ug^ banks in dwNordkiTqpaD, said that 
the Londen consorttom, opezalimis remained an iot^ial part of their 
mternatiaiial bnaness and wooldcoiitiniie to do so^ even if lestrnctDiing 
took {dace. 

Both Londoo-lMsed consortinins arp aKtivetymvoilved in die foragn- 

vian Bank is to jpromotennd ifrnanoe S cgm^iMn ^w- ndiitftfl trade and 
foragn M~Keav^ IB jnonqr 

marl^ tnmwrrioBS* was gnmtediiennis&oa'Iaat year to have its bnDs. 
made difdfaie for discount Id: dm Midr of En^and. Scan&oavian Bank 
has its own brandies in Los Angdes and BAram and snbddiaries in' 
Hoog Kong and Bqmnda,uAukNocAeBankhas a wn^internatiaoal 
netw^- 

Reasons for the. rnmnaisal ate manifold and the of enqdiaas 

differs accorffiog to earn bankfs foceigD needs and oqpanskin idans. Hans 
Paaschbmg, a ownamig Erector, of Rivatbanken, Demniik’s oldest 
commerau bmk, rwted Ins own baidds ciycdence in die of 
ooDsae^am this w^r: **W<'in 1971, went into a coo s o r do m bank in 
London— United Brtanatiooal Baric — lOriffapentdiaidioldenwidi 
10 petoeat eadu Later ^ we f^bHdied our own lOO^penent baric in 
Lozoriioiiig nd dm founded a biandi in New idsfc. At about 

the «**«*> some of me KaiAing the United 

International, wished to kawe it and offered thdr dunes for sale. Then we 
went in and snd to the other nme that we widied to takeil over; whadi we 

did, B M w m ing it Prh fatlMfilren TJmi tad." 

Other Danisb banks ate ibHosniig Ftividiankeris firm Diea TWA#; 
Bank-estaUished its.own. London osaodi and- is m its first year of 

apaaidoilSi Hundd f bwBfcwi-haB platva fo foDoW ati^ SBt 

ty its own snbBdiMy.do. while io^banks in the NoriBc area pirfer to 
^ h rionie by setting bnmdies Or subaffiaim othem prefer to nse 
joint ventmes thi^ partic^ate in as a ^rm^iooxdto. test the water before 
taking die phn^Sweririi bunks, in pa i tirolw; constr ain ed by domestic 
hawMwg remdatMos, win probab^ Inde didr time until die roles are 
relaa^aod wffl dm be in a potito to break awiy from c ou sor tiuin 

hanVii^ AiH ^a KIt A Aar rmm tw ianAes. ’ 

Odien^der «itamaiiB e_ Sweden's stat»owned bai^ ¥K> 

Btilfan, Scandmawia's largest baric. Ilk strode 19 a partnership with 
y*f /lyfriama Banir ng gwadtftaaM. Tn T mAvi, die Swadkh hank 
mvited rtniariartia to join its local snbsidiaiy, in Hong Kong the. office 
was converted into a jomtfy owned dqiodi-taldttg ooapany and in 

Sluapore anew merdi^.baiik is ini^ owneisfa^. 

the venture as * ia witernatiiTnai businett of 

Nordic bankhig is farfrom firidwd. Severalsmalla: banks in the r^om, 
as they stqi iqi-their overseas operations and eoand into new ar^ stiD 
iegarijoail ventures as the sa£^ best bmong route to seraoe their 
own mteaudHori pio^' ’'lliere iue new ones [coitsbiliiim banks] 
doming becanse for smaller banks— Rke ours — ^ costs of setting 
up an ittdqieDdeat.opentida in TAminw jn termg of cnhal, maiqiower 
and hnanaftg ne snm that yon can’t affbitd it,** said Gustav Mattson, 
geaenl aiaiu^ at die Bank of Helsinki .. 

• Tim ^Biidt together with Sweden's Sundsvallsbankat and 
Norway’s.Fonemin^baimn, joined forces last year widi SeritzedandTs 
Dow Banking Corporafion td^udee over a London merdiam bank^ 
Arbnthnot Latham, one of the cental's oldest dearing houses. The Bank 
^ HdsmkPs London afiGSate,Dow Scandia Banfcmg, was recug anized 
mto a congMuy, in whidi the Hnridi bank has a l^^ercent 

mteresL ’ • 




Norway’s big Stafford <hI platftwiii in tiie Nortii Sea off Staraager. 

Norway Continues to Set Oil Records 


By Bjcm H. Tiecvoll 

OSLO — Norway’s oil produetko m July 
eatoeeded TOOJXX) bands a day for tbe first 
dme^ poshing this North Sea producer to- 
ward a recred year at a time when most other 
noducing nations are faced with falbig pro- 
uDctioa and reduced mnonys, At the same 
time hew wdls have eonfimoed the enstenee 
of one of the world’s largest i^shm nriutal 
gas fidds in the Nmw^jan part of North 
Sea. 

OR piodncticm at levds almost 25 percent 
above last year’s and agnificant exports of 
natnral gas put Norway in the enviable post- 
tkm of hawng a sizable soiphis in its current 
account and oi being probably the only 
OECD ooontiy where & central government 
IS able to present a budget snr^us. 

Dto effect ri falling intmiational oil pnoes 
has been mree than nentrafized by higher 
prodnetion and a strong drilar. Export earn- 
tDgsfrom oil and gas for 1983 aree^qiected to 
mdi a record le^ of more than W billkni 
kroner, or dose to S8J Irifioo. 

Dns means that tte oil and gas sectm: is 
lesponaUe for about a durd ri Norway's 
total eqxnts. Close to 20 percent of tbe 
central govenunent’s income cmnes from this 
sector. 

Wbile such figures Rfaistrate th»* the (ri 
activities have grown into an mqiortant see-, 
tor in Nocw^secanocDy, they alto diowtiiat 
srmring a healthy devdopment for otiier 
sectors still is cf mqor inqxvtance for the 
total pecfoanance of the ecaacany. Bnt as die 
increased cal income has seqped into tbe Nor- 
wcflaa enonemy; particidariy mrough 
paUio-aector expenditares, prices and costs 
have been poshed iqnrard, wcaJeemng the 
coiqpetitive podtion of die tinditioiial Noa^ 
wq^ industries that have to compete with 
foreiga siqipEeis. These probleni mdustries 
have in tnm been pven different forms of 
goven u natt sapport m order to keep unem- 
ploymient dowiL 

The fear of too r^id a pace of strnctoral 
diany in die Nnwcgun ecooreny, rindi 
could have serious effeds in certain areas of 
tbe country, has been an in^ortanl factor in 
Nerves riow** poG^ for ml develop- 


meat On the other hand, the ofl indusby and 
those supplying this indnstry have argued f(v 
a mne ra^ pace of ecpkiiriioa and produo- 
tion, as a means of oeat^ more jol^ 

So far tbe priitical H^dsiftn to establish a 
prodnetion hmit of 90 mOlion tons of oil 
eqnnralents a year has not led to any ddays in 
potting new fidds into produdion as fast as 
technology and economics have permitted. 
Last year Norw^s prodnetion of w and gas 
leadud 48.9 mmian tons of oO eqatvalenta 
Toward the end oi the 1980s ptoduction 
could readi about 70 miiiirtn tons, while it 
win not ai^noadi the 90-nnnion-toa levd 
before the late 1990s. 

An present Ncaw^ian oil prodnetiem 
comes from fidds in the Nc»& Se^ 
covets only a small part of Norway's conti- 
nmtal shelf. Esqiknatkm has proved the exis- 
iCDoe of both oil and natinri gas further 
north, but not yet in commercial quantities. 
The in tematinnal oil industry IS rilowing 
great interest in tbe areas off Norway's nortb- 
ean coast where large sedimentary basins 
could yidd sigrrifirant reserves of ofl and gas. 

As cnl epknation activities move fordier 
ndfh and mto deeper waters, the devdpp- 
meot cf any finds becomes more oostfy. Ibe 
technology reqnired is mcne conplex, and 
new solutions have to be found. Tte stalres 
are high and the rides, both technical and 
oommcrcul, inoeaseL In sndi an environ- 
ment new fidds mnst cootam significant Dfr- 
saves in orda to warrant tiie devdrqmieot 
expenses needed to put it into ptodaction. 

in such calculations taxation kvds {day a 
very iniportaiit paiL Spbkesnwn for several 
fordga dl comparies have pointed out that 
inesent Nosw^an tax rules make devdop- 
ment of smalla North Sea fidds unattractive 
and nri^t also render huger fidds in deq>- 
water areas mMoonomic from a oonpany 
point of view. 

The amount of appKcalians to be fikd with 
Nmw^s Dqiartment of QQ and Energy 
before the OcL 15 deadHne for the new con- 
cession round wSD give some indications as to 
how the international dl industry view the 
attractiveness of the Norw^ian continental 

(ConfiDMd on Folowi^ Fl^) 





Tmadft flie Elo^ric pbtfMIlL 


Nordic Region : 

Is Rated Highly ^ 
As Credit Risk : 

^ Michael Metcalfe 

COPENHAGEN — At a time when bankets *»tv of the international 
debt crisis and the need by several msgor borrowers m t*tiw America nnd 
Eastern Europe to resdiedule debt, the haniring coaummi^ 
breathes eaaly when it turns its qws on the Nmdic countries. There is no 

fear <rf Ccpenli^en, Hatanti fldftnrgi ndttinlmniTmmglwAiTMt iw theaT 
repayments and, althou^ mazgiiis nuy be tbinna and in s c™* 
creiditions tighter, there is no scaici^ of Nordic credits on the nnikeL • 
Nordic countzire cootmue to be extremely creditwortfay, even 
more so than nations much laiga and indnstiially nune potoit than] 
themselves. An illustration of this is to be found in the I fl t ffs r survey of 
conntiy credit ratings published in the October ««"* of Euromoney. 

Sweden ranks as the most lugl^ rated of the five, in sevcDth pl a ct out- 
of 1 16 countzHB, comingjust r!Btn>da and placed before Austrafia.' 

Norway falls mto 13tii place, preceded by the Netherlands and followed, 
by Bd^um, while Hidand is in 16th anti Denmark in 17th positiaii.'. 
Iceland emerges as 40th, on a par whh the United Arab Eirn'raiftB , ah ea d 
o£ Ttixk^ and bdmd ^ypL 

According to statistics compiled by Morgan Goaian^, Sweden has. 
been the biggest Nordic homwer m hnth riw FiPTnCTe d it j»nti 

international bond matifatg {hi$ year, raising aimnet billioD eqniv^ 
lent in Eorocuneocy oredits anti $2 A hillinn m b<Hid during the 
first half of 1983. Tu figire represents a mqor increase from last year,- 
vdien Sweden booowed S649 m tenne syndicated in*n« anti 
$2.7 biOiott in bonds dnring the entire year. 

Denmark has also increased its brerowing abroad substantially $0 far 
tlus year, nising $1.6 trillroD in syndicated lo^ and S961 rnlDion in 
bonrk. The first-half fignres compare with mininn and SI billioa 
equivalent reqiecdvdy for tbe vroue of 1982. 

m the case of Norway and Finland, thdr foreign ddit is piroportionally 
mudi Iowa, tiiou^ the Norwi^ians raised a large amount — SLlbOlion 
— m Entocurrency credits last year, droipbig to $336 millioo in the fi^ 
six months of 1983. Finland has not taka np arxy syndicated smee 
1980, coocatrating its lending in tbe intanationai bond markets, vdneb 
saw Hriand raise ^15 mnUfiai last year and SS60 mininn in the &st h^ 
of 1983. 

On the wfari^ Nordic brerowen are not eqieiieadDg nmdi difficnlty 
in lairing tbe amounts they reqnire at the confitireis to^ wish to see. A 
leoat exan^e of foie terms is the domestic stcai^ credit of tbe 
Kingdeun oi Sweden, vdiidi was heavily ovosobsetibed and vrtudi 
dcriiled in votniiie fria its origiiial £250 rrnDioiL Doqnle the low margin 
of % percent above inoi»y mai^ rates for the first two years, tiring to K 
pezeat for up to a fiirtto 10, the credit attracted a large numba oi 
hainlcB^ inchitiing abont 50 iw«ti managos. 

D enmark, a year ago had ^ imaettKng experience of seeing 
New Ymk^s Standard and Poor's add it to its *T^!reditwatdi’' for evalua- 
tion of poteotirily amative devdopmats, has allayed fears ova its 
abifity to martaga hs oidditedness and still ocHmnands good terms for its 
forrign bonowing. "There is now much more room for optimism in the 
economy and, as the balance of payments current-account deficit narr 
rows airi our trade account swbgs bade into sotphu^ so our fruo^ 
borrowing win decline,*’ Hnance Muusta Henning Cbi^topbersa saidL 
-Bnt prridem areas remain. Snoe the start of the decade. Sweda and 
Denm^ have increased the pace of their foreign bonowiiig to cova the 
needs of oosdy w^are sutes and widening cmrent-acconnt deficits. The 
net fon^ d^ as a pocalage of gross domestic product has in both 
countries more than doubled ova the last five years, in Sweda’s case to 
neaity 30 percent and in that of Daimaik to more than 33 pocat Net 
mtexeripaymate abroad have coalmued their steep rqrward trend dne to 
the nqndly ziszng forrign debt, faigba interest rates oo mteroationai 
c^ptal rrunkets and the stcenglbemtig exchange rate of the dollar. Riri^ 
amortization p^nmots reflect the fact that bi^ countries accnnialated 
lata amounts of short-term debt in the 1970s, whtdi are now e r puiu g^ 
Boweva, there are signs tiiat the steqi increase in net foreign as a 

pacatape of GDP qipears to be Qattooing onL Restrictive bn^etary 
policies m Copenbagm and Stockbolin, a deoderation in the growt|i 
patterns of jamlio-sec^ e xp en di ture, md a narrowing of'cnnenlrao- 
count defiat^ all point to a slowdawn in the rate of bo n o wing rei 
mtanntional cqntal mailrets. ' 

Danish gova m nat bdieve that the cnrient-accoont defidt 

(Gonfimied on FoBofriag P^) 
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Sodal Democrats’ Radical Investment Plan Could Alter Swedish Industry 



banks are known abroad, have bea woridzig idgetto for some tune and 

zeoa^ armomioed die oettioa ri a neir cousmium bank in LondoL 

Fonoseandia Limhed, as the new joint voitnre will be called, win have 

hutial Agwuii ri £10 jeuIBoil “We have dedded to press ahead with the 
qect deqifte noyes by .ptba banks to tiMnwniia consortia,*’ 
slmnks^ - ' 

r. Olsson of ^amdmavid^a PfuJmtia also adopted a cantious li&e 
deqdte die masrive growth. in the banl^s mteroational opeiati^ in 
neat years: *Td-start a bank today, with the voy, very thin nuugiiis ve 
havnin intenationallaiding, withdievayfai^ aria the banks have to 
iiafci» IB odd to get a decent qncad, the maagemat pioUan, I 
vould say dot yon hm to Amk twice before yoB laeak qt a vety 

{nr^table and aopcessfbl'ooosreitiiim .bardc.” 

Bnt Skpiutmuiclm PwdpilHa towilfenj-AiBgtrithitSinaiOrCflllinffitOtS 


STOCKHOLM — Deqnte opporition from indns- 
tiy iwiti iMwtkmg ind a gpn*™l unwxllingiiess ammig 
the public; Sweda's Sbdal Dawctatic govenunot is 
poised to introdnee a radical zavestment fdao that 
cm^ decide the futnze of private owneab^ in Swed- 
ish mdnstzy. 

Flans are unda'wqr to set iq> initially five cdleo- 
tively owned investmat funds to into Swedish 
c ounpani es next year. EvatuaSy, critics in the oppori- 
tion parly said, the so-called wageoama funds could 

wrest control of oonqMnies awi^ from private hands 
and estaUirii new fcams of pnbhe ownmh^ 

Lars Nabseth, dbonnan of the Federation rtf Swed- 
ish Indnstiies; said: “If wage-earna funds are tnOD^ 
in, h vriD mean die transfonnation of tbe Swernsh 
social system rina pzivatdy owned burineK oto- 
prises be taka ova. We xqertf dus chan^** 

In a bid to ovecoome srene of the op^oritirm and 
■niveatatii^reeofpoHticalrxinsensusreithecxintrr^ 
verrial issn^ Prime ^^e**** Palme invited bodi 

rides of rndnstiy and the pdfitical parties to take part 
in talks on dw matta tins mondi m the meetiiig vw 
moemdusive. “Unfortnnaldy, the rxganizatians of 
dnsby, ^ empioyers, have deefined to partiemate in 
those talks,*’ said kfidiadSoWinan,dqi^nnflersee- 
nsaiy at tteHnance Ministiy. 

Tbe ddiate on the fiind ^ wtie fa has bea going on 
rince 1975, has changed doection may thnes, not 


funds were made at the LO Congress of 1976 unda 
gpiiririwi*!K vrofoed out 1^ Rudolf Mddna, a trade 
unioa exeative. The Moliia Plan, as it came to be 
known, called for a naticowirie cstaUishmat of 
funds, ty aU inivatriy owned finns riiove a 

certain size. 

These companies would 0ve 20 peccat of their 
prints to a w^e-eaxna collective. The tiansfa rtf 
these profits would be aocooplisiied through tbe issue 
rtf new riiares by the conqianies to a catrd frind 
controlled by the countrj^ trade unions. The Sodal 
Demorrats, rfanmg their time in o^xisition, arlopted 
in 1981 a proposal advocated by tbe trarle unioiis, 
allowing die parQ^s national axaentive to go 
with the jdaiL A modified version of d^ plan was 
armaunoatytheSodalDemoaaticgoveixunentear- 
Ba this year and atails a new tax of iq> to 20 peroat 
on net craqiai^ profits and an increase in the eotolcy^ 
eitf payioD tax. 

These sources of inoome would create mvestmat 
cqntal that would be channded into *!»d i of the five 
xeponaZbF based funds. A govonment working grorqi, 
set up to gtbrni* a Unocint for the funds, recently 
proposed that a ceiling Gff 400 ffiDHon Swedirii knmor 
be set aside amiaalfy from tlK amount cf capital 
fiowing into eadi fim^ atUing to 2 biDkni kronor a 
year to 1990. Taking this into — and' 


cxdiaiigeJisled portion of Sweffirii mdustiy by the 
‘end of the decade. 

The rdativB size rtf the ftmds, wiiidi wDold be able 
to buy shares in any puhGdy quoted conqMiiy on tbe 
Stoclfordm bourse; would make them a formidable 
investor in the Swedish stock mafoeL At a lata stage, 
Swerla's 24 local anduirities would each have sudi a 
fond, to be arlmmistered by elected committees marie 
iq> of trade onion ftffia*!*, npreseatadves rtf local 
govonment prditiciins, althourit a formnla for 
the decticn of th^ committees has y^ to be rlrawn 
iqi. A form rtf uni vers a l suffrage mt^ dect die 
committee maibos, once the transitioQal phase is 
ova, gov am nat officials saitl. 

Critics of tbe funds pbn, whirdi has yet to be passed 
by the Riksdag, arguerl that the funds, if in^lemated, 
would have disattrous rqiereussiotts for the stodc 
market and an economy widi a large budget deficit 
and external debL “The mstitutional nature of the 
funds, widi catrelized ^Uwrin|ri.mairiTig and lark of a 
profit motive, will make them ioeffidat, with bnfltpin 
gaiirifin pievating them freau a source of 

vature vriiich is precisdy what Swerlish m- 

rfostiy needs,** said an official rtf the Enqdtqners* 
Crmfederation. 

But LO said that the r^jonri divisum rtf 

the fooris would lead to greata xi^ cqntal bang fdl 
into economically or* financially dqnessed legkms 


ownexsh^ with the aignmat that enqdoyees will noil 
be able to rlcaw any duect benefit from Uie funds. 

“It would be iat^ for Swerlisb inrhutiy to have a 
dommating dardirilda with conqiletriy alia objeci- 
dves,*oiha values and a vriutfly opposed view about 

tfara'dim-malring than what it Ti^aH if Knem«»gy 

priM are to survive againg« fieioe intanatkmal enwy 
petition,** said Sva Agrop, manag in g directm rtf 
AGA, a Swedish oigneering firm. 

But the ^ovemmat has otha ideas. Tnsiatfng tiia^ 
different viewpomts would be taka into account by 
the arlmmistration, following the tallra proposed 
Prime MmistaPakne; the finance minista, IgeiD-fflof 
Fddt, neverthdess saitl: “Wagfrcama fimds will 
oome into being next year, that is the goven u nafs 
stated olgeetive.** 

One Swetfirii emwpany i$ not gmng to wait for the 
funds to be introrhioed. Datatronic; a leatliiig mani^ 

factnrerof emmnter programs, annnonan H lact twitl, 
that it would be moving its main tolerations to the 
United States to protest the new tax to finan«y. t y 
funrls. Wbetha this initiative will be frdlowed by 
others, tberri^ prompting a flight of ts^ntai from 

Sweden, remains an town rjuestion. Sew^ conqiames 

take the view that the funds’ tnflMan^«ff on ornperate 
policy win be hdd in cdiedc by the woridng grotqi’s 
recommenriation that the ^gr^ate hdrling rtf 


... - .... by the funds in any one company riiould not exceed 49 

least bepanse of foe many revisions put fonrazdlv the assessing foe value of quoted companies in Sweda at served by the fanned foods. Emplcyersocganizatireis peicat, thereto stopping short of muodty coottoL 

Trade Unum Confedetatirm, knrnro as LO,' and foe about 200 bQHtm kronor — share analysts estinuted said Swedirii mdustiy lequbedmcreBsedprofitalnli^ 

Stmm! Democratic FSrty. T"Wal proposals £a the that the funds could buy up to 7 percat rtf the md not more capital, rgecting the notion of coDeetive — MICHAEL BdETTCALfE' 

Foreign Bank Branches: The Focus h Shifting to Sweden and Norway 


■ 0'» 


,i j •jaji. 
; ' 1 a Sh 


** 4 

J ■* S' 




1 *• 


;J ■' 

• 


r- V • - i»i 

; 10# 

^ U 

- 

• M 

L*** 

.. ^'4 

* Sta 

. sm 


1 : « 

* 

^j'*" 

' j : ! ► r ■' 

t ■*’* 

‘ .n 

\ >r * • 

... , , « 5 ,i i| 

9 1 • i f* 


rndiwimg rxnpcnte' tfijurnarinnal qouficated 

tions, canary aod interest rate swy and piiyte pl ac an e n ts. advantagsof 

*n» bank atto establifoed a sobrimaiy btmk in New Yori^ Sanmi^ levames, leip e eli vdy,, typear to wazrsnt eotiy of 
vi^-Ensldlda'Bsnka Co^ foe pai^ crnqpany Of Skandin awria foiagababb as soon as posable. 

EnaViltla ' BawVwi Tntomarinnal^ which began OpOatidDS at tlM Of 

1981. The Swedish banl^s iisaal partners in ofoer overeeas { yaati on^ 

Dm Dwwikw Rank and Ifefon Bank rfKnlaiid, were therriffwi^wnpdlsd 


hptximCT — T bamljett of foreign banlcs^ pre^ 
eacc — or lark of it — in ^ Nrndic countries has 

stiEredhatedd^atoinoffidriaoriocouDctdalbaok- inglavis 1979,h^toilIiiMntesomecf theprab- 
ing cizcles that shows little sign of codiDg in the lem and advatUt^ <tf foreign h^b intat on oper^ 
foRseealde fnfore, The wiHiiigiiess of Denmark and, adng in foe Nonfae countries. Three banks have bea 
more lecat^, I%iland to aZh^ foreign banks in has alloil^ to subrifoaiies, but not branch of- 

sUM foe focus to Sweda and Norway, whoe foe Sees, mHdankLlli^ are Qtib^ and Chase Man- 


The CDtty rtf a amafi nnmhiw of fnwagn Kawb into quead beixulse the bank stiD has to frdlow the same 
Finland last yea, pennitted by a change in the bank- lendiag interest rate guidelines as otha banks ^wse 
' * . ...... ... funding comas from foe free coipaate maikq where 

rates are extrem^ bis^ The top piioiiQr of foe 


rjomestic banks, with their access to large amrtiw»B of 

Hqnidity for use in such areas as the sbort-teon money 
market, has stunted foe growth oi the foreign banks. 
The twntredgedeonqiedtive blade —foe vriirdesale 


Yofo consortium ffi the fbnu'ictf Airierican Scandinaviari 

! -As the NrxdiccoiiDtrieYtra^ finks wifo the rest of the woddesqiai^ 

notably in foe Far Ewa, so the bunks have fdt a need to inaease foeir 
profile in eaters such as Hong K(a& SnmK|re and Tokyo, hi fo» 
ofiDtera, the Noidie baiiks ob foe whole ^ brefor to adhere to tbe 


In Notw^, a govanment-qipointed commission 
leca^ inled in faw of faetgn banktf estabHriring 
mhridiari m sulgect to Strict ft^tions and rales sp- 

plying to dome^ boks. The gotvenanal seats 
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cmsrxtium princqde, as in'foe exan^es of 
ania’S Hdqg Kong and Sngqwre vebtnies. Here too; howeva, srene 
banks are rettinc forir ownryerations, as in foe case of Da Dundee 

Baidc. nddeh last year opened a nandi in Shigapace. 

hOCHAELMErCAUE 


Sweda's catral bank govenioi; Bengt Demis, 

lid: ’'IbeaoveniiDent has decided to study the vfode - . . , 

question of the znstitntu^ straeture of foe nedit 


hatum of foe United States, and the Banque de 
ITndochine et .de Soa cf France. CStibank was foe 
first to obtain a license and has the longest eqterieoce 
in Flnlanfo 

“I would say business has devdoped v^ satisfaeto- 
rify, because to start with, Fmhmd certainly is nttf a 
Eklarado for fmdgn banidng owing to the very cm- 
trdled nature of the doincstic nxm^ market; *™ the 
otha jvoblem for foreign banks is that the CQcpoiate 
nature of thiwr bnani^ B fll-fitring to the tailiv-inade 


fordga banks lies in (tffeiiiig coipaate chats foe _ 

boefits and sopfabticaticia of thdr parats’ intecna- hsparot versus foe retail domestic bank with itTlaige 
rionalsovices and trading. In this ara they hro bea d^oritbase — has also bea acutely fdt forrign 
success^ vfoik also he^ng to qmr cooqietitiai in bmks in Demnaik. Cnpaibagpw was ^ first Not& 
foe foiriga-excfaangetra^ sector. c^tal to opa its doois to banks from abro^ soon 

“We have sea ova the past yea or SO; since forign ^^Damaikjoined foe EEC in 1973. In less than 
banks started in this maiket, a tremendoos at in ^ ^ ot America, Chase 

iTMH gina , ^ yriaTly m fowag n wdianwt gp j qwtQmer Mahaftan and Standard Chartered woe enjoying «hn 

hii!gne!w ,butitisalMtniethftttbaB fiaw hemartgiTi . pn^l^cs and polBtrfafoa a full biandi bank Status 

the nmnmierimvi for bank fOT Inltwg of ® ^ Snbdfoaiy. 


credh, for eqiort-import -financsiL’* said Gustav 
Mattsim, gaem manage of dom^c Finnish bank- 
ing at Bank of HdrinkL 


nera to aonoc w uic uubbwwi w mp maw ^ ... .. . The presena of foirigo banks in Innland nunr also 

[.Banka's and Chrisri- market in SwedesL indndmg foe advisabiSty or feari- have hd^ to pave the w^ for the catral bank’s 


Nlity of setting *9 fordga banks in Sweden, so iCs an 
opa issue;** A appointed 1^ the Socid 

aAntniatr arinn ha yet tO be foDy OODSfo 
toted and bas to two years to report its findings. 


director of atibanYsHdsralo subsidiary. dedrion last yw to afiowFimish bank partidpation 

In practice; this means that any balanee-riieetlead- m foreiga qnodication lading and credits where there 
mginntidekaathateford^b^subsifeiy wonld is no Hnn^ benefidazy. But tbe lack cf a dqwsit 
mrice m Hdrinld wodd have a amative interest base such as in tbe retd bawMng acridries of the 


7 - 


“American banks aiui Britirii banks and others have 
most^ ccHne, first and foremost, to h^ Amokan 

danghta coumames, American branches; and tho, of 

course^ mmy big Danish eompames have had a eon- 
necrion to fenrign bai^** ^ Hmm FBasdibui& 
fnanafinp director ci Privaibanken, rfwib '- 

man of foe Danish Bankers' Assodation. None <tf the 

fodgn banks has gone into ret^ buriness. “It is very 

(Gowned m FoBnwh^ P^) 
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Margins Thinner, 
Credit Risk Good 


(Contnuied from Preoediig Page) 

\rin be about halved in 1984 to a little less than S 1 ^ bQIioa, or 2 percent of 

g DP, contributing factm being an in^ovement in the terms 

fra df, a g'gnificanf leduction in the energy w and a ledoced deb^ 
servicing burdeiL 

Stoddiolm ftfBraat* project the eurrent-accoant to be reduced 
ficom about 3.7 pocent of GDP in 19^ to around 1 percmt of GDP in 
1984, thor^ the debt-servich^ bunten will probably ooitnuie to remain 
f riat^ ady heavy. The noted the devaluation of 

the Swedish krtma last October and the strengthening dollar added 
additional burd^ to servicing the forago debt 


Of the four migOT Nordic Nmway and Finland have fewer 

prohlems than their neighbors on the international borrowing markets. In 
the case of Nraway, the tamaRta of North Sea oQ have hdped to keep its 
HaTarKM- nf-paymanta cuoent hi modest soiplns lecentlyy al* 

ihnai^ a shift into slight deficit is forecast for this year and next, in the 
Older of about 1 percent or Ims than GDP. 

The Norw^ian anthorides prqiared the ground for this eventuahQr — 

the of last mitumn's devdnation m the dd>t borden — ~ by 

heavier borrowing in 1982 than in previous years. 

Finland has succeeded in kee pin g a low borrowing profile on mtema- 
tiffliai markaia over the last few years, Hmiting its debt to fixed-mterest 
credits bonds. Its net foreign d^ in idabon to GDP grew steadily 
imrii 1977 , when it peak^ at 21 and thereafter it declined to 

abont 14 percent in 1981. 


DAt nffiriafe m Hdsinld that the devaluations of last 

October wigr»aaarf the market value of the d^t, raising the ratio to 17 
percent However, dd>t service charges have been stable during the 1970s 
ywH early 1980s and have remamed at about 10 percent m cnixent-* 
accoont earnings. 

Hnland will raise le sy than ji billion e^nivaleDt on international 
marif«»rg this year, it is thoQ^ the amonnt may increaw 

smnewfaai next year, if the cunentraocount deficit widens sli^tly, as is 
antic^ated by tte government 








Ancfeot resoivoe: fisUh^ Iud file NMW^Ian waters of die North Sea. 
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Norway: Groping Toward Recovery in the Nonr OU Sector 


NORDIC FOREIGN BORROWING 

(In millions of dollars) 



1980 

1981 

1982 

1983 

(Jan.- 

June) 

EUROCURRENCY CREDITS 




Denmark 

Finland 

Narvray 

Sweden 

1,720 

1^040 

685 

1,370 

1,661 

n.a.* 

713 

1,867 

789 

n.a.* 

1,586 

n.a.* 

336 

2^50 

BONDS 






"By Trend Boenehaug Hansen 
OSLO — Tm years after international reoesshm halted a period 
uiq)araUeled growth, the Norwegian econorqy is sdll groping toward 
recovery. Fot *""<41 of the second half of the 197Qs, it Hvm on borrowed 
Htim! as the govenunent, "«ng fiitare (A revenues as seemiQr, raised 
mawi vift iftana abroad to stave off the worst effects of the recessio n . But 
during the last few years, the country has come face to face with its 
problems and thoe are ggng that some of them are being solved. 

The latest OECD forecasts are not undufy optmdstk. In July, the 
organization said Norway’s gross nationd product was likely to grow ^ a 
mere 0.25 percent this year, ruing to 1 percent in 1984^ that prices 
would rise by percent this year, compared to 12 percent in 1982 md an 
eaqpected 7 percent in 19M. 


Rolf Prmthns, Fmance hfinister in the Conservarivo-Ied cenler-right 

imistic. He 


E>enmark 

Bnland 

Norway 

Sweden 


1,125 


892 5 

3,244 2,0 


695 1,019 

672 8J- 



* Hgmw nor owdkibltL 


Source: Morgan Guemonty 


coalitioo government, said these forecasts were too pessimisti& — 
befieves that the **tnuiitioaar — that is, lum-oil — sector of the 
Norw^ian economy become conadoably more conqietidve in 
ffiternariftnal marifets Aati the OECD awiwnes. 

Moderate pay settlements in ite private sector have led the goveenment 
to predict that industry win become more dian 2 percent more oonq)eti- 
tive this year, vdiereas the OECD forecasts a more or less imdianged 

qtnafinn, M'r Pfwrthiiie eaiA MatognoB.oniadnstiyinMecmyetittveu 

(me of the aitng enibiaced hy most political patties in Norwqr, where a 
larj^ de^ee of coti yengus stiH persits in eooncamc pedky. Another 
objective is a return to near-^ ei^loytaeat as was the siQiation until a 
few years ago. 

At present, unea^k^mott stands at 68,000, or 4.1 jAercent, of the labor 

f<Hce. In many Western countries, this would be considered a fai^ happy 
state of affairs, but Norwegian petitidans r^ard it as veiry serious, '^e 
psydudic^cal impact of the figure is perhaps better understood when it is 
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“Bankers warned of retail challenge” 

Financial Times, May 1983 




“Natwest to offer cheque account 
with interest” 




Rnancial Times, May 1 983 


“Events in the markets can create the 
need for a new kind of facility which 
only advanced computing 
technology can make possible” 

The Banker, May 1983 





In the past two years the change 
of pace inthe financ^ industry has 
been awesome: mortgages from 
banks, current accounts with building 
societies. The whole banking 
structure has altered dramatically to 
keep pace with customer demand for 
more flexible financial packages and 
aggressive marketing fi:om other 
financial institutions. 

It is generally agreed that the 
key to the requir^ flexibility is 
technology. The banks with the 
technological edge will have the 
competitive edge. The key to 
survival is in the banks ab^ty to offer 
cost effective, mnovadve services. To 
do this, the bank must have computer 
systems which support rapid change, 
impose no restrictions on marketing 
and efficiently handle a widely 
variable workload. 

Hogan Systems has recognised 
this change in banking 
and introduced 
a revolutionary 
family of software 


products designed to meet 
the needs of banks and other 
financial institutions preparing for 
competition in the 80’s. 

Hogan Systems product 
offerings have been developed in 
participation with its more than 90 
clients in the U.S. and Australia/New 
Zealand. This has resulted in a fully 
integrated solution to large scale 
financial data processing needs, < 
addressing all areas of loan 
processing, deposit processing, 
current account processing, finmeial 
modelling and forecasting. 

This integrated approach has 
made Hogan Ssrstems the market 
leader in sophisticated banking 
systems. 

If you would like to receive more 
infonnation on our product offerings 
please write or ring; 

Hogan Systems 


tKHoaan 

m^SYSTEMS 


Chesham House 
150 Regent Street 
London W1 
Tel: 01-439 6288 


Tomonow's Software 


Here Today 



reslusd it xepRSCDts a dO^wcoent growth is the nuniber of jobless 
over the course (tf a year. * 

If^ howerer, most Norwi^an agree oo the geoeral aims of 

pcdicy, there is oonadeiable di&agreemeat to dow to adueve 
these «*«*« Tbe ‘‘oounter-depresBan'' pcficy of nisi^ large loans on 
future <til revenues to iKUWxl industry and retain jobs had been 

abandoned before the Conservatives ousted the Sodal Democratic l.abor 

Par^ born gp w Mw ment in 1981. But Labor, in oppoatioit, still jdamors 
fa* a pdicy vrill secure emptoyment throng Inkier potdio-set^ 
j yiwHirtg and yihaiitiwe to particularly weakened industries, 

sudi as shqibuihfing. 

The Consenatives and parties, flioii^ dtsagreemg 

atiifing iti w i n rfy e g on (piestioos, tre tesolved that the 

main facuig ludustty aiw pfodactioo oosts'and ootnioded 

methods. . . , 

**A wnmiwfMitinn of high wages and low pToduciivi^ has made our 
products too expenave to be (mmpetitive^ said Am^ Ingtb ri gteea, 
undeiseixetaiy of state for industry. **The other main prdilem is a 
structural one- Much of our in dif*"gt structure is dbsoletie, vriddi means 
that we do not produce goods that benefit from tpdiV’s strangest madeet 
gtowihs.” 

The jj w nn iTiwtnt is to reduce tnflarim thipD^ asstenQ^ 

measures that iudode reduced pubiio-sector qiendin^ and redudng pay 
inoreases to the lowest passible le^ To offset tins, it has promised tax 
cuts that it hopes will l«i<i to increased jffoductivrty era iuqiroved 


industrial pafotmance. Tins, hijwewBr, is a pcficy that many Nofw^m 

remain rwetant to acieqAt, as was shown by the poos resnte for urn 

govenimeot parties in recent local dectious. 

Bui deante an tiie proUems facing the Norw^an eoonaiiqr> tiiieR are 
bright ^ots. ^ 1984^ for instance, (til revenues will have eriaUql Nor^ 
to pay off its eritire fweigit ddbL Lower ofl prices, while iKOima^ fip^' 
prdAiem^ have also led ra mcreased actm^ in indong ncsKm nuh^tm 

more oonqietitive througli nseansfa and development and.tbe ut ui yafto n. 
of new teciinokAgies. And tite trade union movement, admbvriedging its 

share of the teqKAnAiility for redn^ uneovloyiDeiit, has 9\«a guarded 
promises for ox^AeratioD in.ieadimg nKAdei^ pay settlements. 

Newxthdess, tiie pzoUbns remain fonnidaUe. The count^s geogra- 
pl^ i fyJf, until a thin and scattered popedatiou, prodnoes its own 

&cDlties. And Norw^s economic fate remams ckNiefy t() 

other Weston countries particularly, its nd^ibors — aswasmdKat- 

ed by the govenunenfs anger at the 16-pemt devalm^ of. tire 
Swe&h kr^ by the Sodal Democrats 1^ Octoto, ^ch affeoed 
Noew^an eaq>orts to Swe^ huvily. 

This^ too, is why many Noewe^ans axe skqitical about optimistic 
about ecoooinic recovery by gpveximieat .qiakesmeiL Tte 
gife ptiacfiA was mii Tored by a recent cartoon is one of- the Gtio d ai Kes 
parodymg. Finance i^ft*"****^ Brestims at the hdm of -a stons-tossed 




j.' i'/ > ■ - 




a't—'- 


^ . 




Viking {Minting toward a (fistant landfall and.atdahmog: ^ swear 
that titisti^ ifs Nesoddtangen [near Orio] and not America.” 


3 J M 

'w: ■ 



Hie oontrol room of the Ekofisk platf orm. 


Norway G)ntinues to Set Oil Records 




(Continued from Preceang Page) 
shelf. S(Ameofl cmopaiiy executives 
wnpiutgrae, however, that althou^ 
th^ do fed today’s tax burden is 
too heavy ti^ will stQl ^ply for 
new emoesaons, anticipating that 
Norwegian authorities in the fitime 
will adjust tax levels in aider to 
have new fidds devdoped under 
conditions that provide an ad^ 
quaterate^retumtothecoinpa- 
nies fOT their investments and li^ 


An exanqile of this is the recent 
ageeement between the Norw^ian 

gftwg miniMt iiiMl Phillipe I Wmlwtin 

and its partner to secure a $2-bit 
lion prcgect to increase tiie yield 
from the Ekofisk field, Non^s 
ddesL 

The nuyor techncdogical chal- 
lenges over the coming years are 
presented by the ^ant Trdl gas 
ndd, named after g^t creatures in 
Norwegian fahy tales. Witii total 


recoverable reserves approaching 2 
trillion cubic meters of gss, the 
fidd conld become an iuiporliuit 
so ur ce of natural gas for western 
Europe from the ""Alia of the 
1990s. But as tte fidd is in an area 
whfa water depths of anmnd 3S0 
ineters and some (Sstanoe from the 
main marioBts, the devdquneot of 
Troll — and tiie gas produced — 
win become rather eqwnsive. 

This sitnatibn presents Norway 


with an<ii thffinqiy Aal1iMige;Hirittf 

to find maifatg for '^ its gni at', 
prices that warrant ^ devdop-.. 
meat of oqAenseve fidds fibe Trdl . 
and posdUy others forfiiet North..: 

proqiective boycts on tiie Goo^ r. 
lineal tad in am An wiwg 
great interest in secaringaeivi^' 
pfiesof Norw^gimiga^'mftithasU) . 
be.availabk at prioes.tiiat make it .• 
ccmqiefitive wim altecaatiuB.forniB'. 
of energy in the final maifaif 









Foreign Banks Are Making Inroads 


(Continued bom Preoeduig Page) 
eiqAensive and difficult to eataHish a new branch 
system,” he added. Moreover, to many of the oixnmer- 
Danish banks’ big eoepmte dients, the foreign 
affiliates are secondary baidcs. ”10 that way, we com- 
pete with them, of course,” Mr. Paaschbotg noted. 

In tenns of tiie domestic capital marirat the aboli- 
tion (tf the edUng cm credit gr panrinn jpertaining to 
each conunerdal and savings bank, and the iinpodtion 
of genoal lending p"^*4infs by the central bank, has 
led to greater conqAetitkMi among domestic and foi^ 
dgn hanlfg^ Under the gwiAyiwac hawlrc Btt pMrrifig 
more dqxmts but not those from the nxmqr maricet 
are in a postion to expand *!»*"• niore rqridly 

than avaa^ 

The foragn branches, with their larfr of a domestic 
deposit base, are unable to do this and generally view 
the credit ginHeimat as discriminatoiy. From rfwa 
point (d view, one oS the forage banks, OrihariiCj is 
cnntempiaring entering the Danish retafl iwiBmgM 

If both Denmark and Rnland, irho have allowed 
fcAiei^ batiks in. are fed^ a coiqAetitive bhe in 
corporate busittess and forei^-exdiange trading, tba 
so are bankere in Sweden, vhere farwgn bankr pies- 


consortiums or by themselves, are actively gn pyH Jq 
sett^ iq> profitable and expanding qAeratiomm the 
foreigners* (tomestic base^ then natiiff the Swedidi 


ence is limited to r^Atesentative offic^ ”We have a 
very toiqh ccAmpetition from the fordgn tegn- 
seated here in 15 offices,” Qirt Olmon, dqmty diair- 
man of Skandinaviska EfusirilAt Ranfewi said. ”You 
win find that very many a[ these are veiy fully 
and we don’t see very mudi oi a difference between 
vhat they are doing here as a represe n tative office and 
as a bank.” 

”We have the OAizqAetition in the marfrejs as wdl 
ud they know that,” Scandinavidca Enskflda’s execo- 
tive vice presideat. Per Ake Harrison, said. 

Sweden’s huge industrial base and powerful multi- 
national coaqAanies, soefa as VoIko ElectrdcDc, 
have provided attractive targets for foidgn hantfs, 
wlule the acoderated pace of the kiiudom’s foreiga 
borrowing in recent years has qnnredbanks to estab- 
lish representations in Stodcbolin. 

Anther powerful a rgument in favor of ftArdgn 
banks being authorized to set up branches or sidisid- 
iaiy offices in Steckfadm or Oslo is the noticAn of 
xec^rociQr. If Nordic banks, dther in the form oi 


keep their dcAOia ^ut 
"It is a bit (Af an embarrassing situation to be the' 
only ones, soon the onfy one togemer with PortngaL in 
Europe, because the NcBWi^ians are aqAarentfy gomp 
to do it,” said Jan Pkmaw, oS me mtematimia 
dirisiem at Svenska HanddsKanyen Ekinah.*'s 

estimatun, the new Social Democratic govenmenf s 
dedrion tofonn a conmrittee to into tiie ridgeetis 

"posQxmiiig the inevitable.” 

Mr. Olsson agreed: "In my apmiwnj i thinir it*s 

tiiared by most bankers in Sweden, we can’t dann fire 
trade for azything but for bankiiig.' In that reqiecti, we- 
have to accept that foreign bg"W wwm». in with tiietr 
brandies or at least with thdr sabsic&axies.” 

Swedish bankers, however^ stress that fordgn banks 
operai^ in Sweden must abide by tiie gama strict 
r^UlatiODSand controls tn Hmnaarta tiawlr^ ' 

the central bank. "1 cm tdl you **»»* it is'inetty toi 
to navigate between the beacxnis and ground Hw* uw 
R ikshan k [central bank] and the aiTthmjtiag wnAir 

Swedidi banking law set tqi,” Mr. 01s8(» said. '. 

The general consensus among Swedish, bankers is 
that fofdgi banks, ouce tiiey ate allowed to establish 

themsdves in Stodclxdm. win not be aDor^to hold 

brand stems but win have diear activities tg 

subsidiaries. The same feding prevails in Nnway. *Tn 
the view of the commission, any netaMidwtinti*. 
c^t to be in the form of subsidiaries,” the Notv^ 
gian cen tr a] bank wrote in a recent summary on the 
Ofik> hanking enmmi»rioii*g 

The oommisaion, while noting the esteUidH 
ment of fordgn banks must take place in a 
and contnADed manner, did not teach «sn«i-Aiaoq 


A mqor cooqAethor fac,Noiwe-*. ' 
8Un gas wQI'be mdeamti'etports ! 
of natural gas fiom the -Soriet' • 
Uiiitm, adiidi has huge lemtves. ’ 
Afire tfae'polhical n^eavals-fol-- 
lo^ring the latest deal faiB|giiig'S> 
]dre gas to West Europe, stqjplKS^ 

' aam Norray were pul Sdtwm uy 
>Qalteaiatire.CoinBMnaal'cbiisid- 
eratkms could also lead the hoyets 
to increase Norw^^ putdiases as ' 
a means oi- diversifyiiig thefi, 
somm of sqiplies, Tiie question j, 
re maining is vdiat pm they-are 
wming to pqr, or hw rnud.iixin:!- ^ 
ytiQ Noiwi^an gas be wbrtii.tiian - 
moeased i m p o rts from the Siivietl,.- 
Utrion. ■ r ’ 


. ‘*’*i’**'- •- 
'ici • 


— T 




^srri oti 


N^ot isth aas how gou^ od for j ' 
the^ sale <Af the gas fiom Npew^s ' ' '• 
Seipner fidd could gwie a hfiit ■«««. 
whatcan!~ 


toffiltheL. 

1990s. Continental liayas are>. , 
.alre mteretod, blit whhnew Soviet 
gre cmiihig (hi stream .soon iand/tr 
with gas. oonsurnption dKAvnng-a' 
tMii^tiire appear tobeleiskeea _s 
tw the BGC m seeuzBig new SIB- jrJ 
P®®s- • _ . ' . 

AltiKNqjh a «nlntim« tg ths ggS U*" 

tnartifing dtuation wOlbe of greats:. 
Mportenoe for N<irway!s pdro: 

lethn eciivitieg in tjw oitmiig ymw^ 

mcreased .(til ptodnetibn- fritin'- - 

provm dyw /.t 

provide impoiiant to* .the • ' 

IWf- 


abooc tte number of fordgn hanU allowre entry. But 
the feding among N(wwegian emnmerdal is 

that the numbre win be restricted to iq> to fiveznitially.' 

The same opinion holdg anuyg Stftdfhotot w 

the Swedidi case. "We can’t hm tfae maxltetei^ode: 

three are only 12 banks in Sweded todw and yon (ain’t 
double that number ovenrigm.” Me. 

— MICHAEZ. METCALFE 


til wdlinco tite.next esitaiiy uiiless> 
there is a dramarii- iyJliyi futile 
wodd'Oil maitorf, iL-hiaddztioa^.as - 
most andysts aswme; ne w N o r we . 
giaa gBS.fiads a marioetxii WAtidA.. 
Eur^ titecouiitiy donidT^W^v 
oontnrbe . i»tyi 'SBr^vi** 

pluses both jn its qnicnt noodnot < 
and in. the gm i Bwiiiitit Kiidaf *- The.v'< ■ 
dchneatic .ddiate as.'to.fibw.'sadii*.^ 
mon^dioiild hevaitisjinielogo 
oa.- ■ ■■■ ■ ' ••• .. - - • 
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but Doubts Remain 


_ ?ipCKH01<M — After, than 12 mnntiiy fa nffw^ tjja gA<«t*i 

PeoKK^atu^oveaiiiieBt of Sweden's (»flf name 

iteiroy toward restoring the eemwft*^ 

A 16-pefoeat devdoatioa of the Swedidi kmia last Octobff has 
jiDdgBd mdiBOT mqucved conpet i tiwaess. Emorts are booming, 
cocpomte profitamiiy u set to nacta leoud levds and the expartled 
teodveiy has ntflated the booyam inood of the Stodbtdm bourse;. 


Botnaggpigdo^ts re m a in . UneiBployinent has enn*w«Merf to edgo 
qiwar^ i m chi n g jj percent.dds 3 'ear; jndiKHTal mvestment is at 


d^ffessed. leiwl^ a^ the budget- qirrwi^ acorant ^»*t**»"* of 
mentsdeGdis^ enceriated by a rismg external dAU dtoar few signs of 
oanowng. Moieover, inflatitt eoold be foded^ fiist^, the effects of 
the kraia devalnatioo h»n»i*"£ inqsort costs second^, by 
w^ demands sAes nest year's round cf Ubor nnotiaiioiis bean. 

The ^goveaunent said in its revised botnet for this- year Utt the 
m e asm es nhdcrt aken to.dme rqneseait a f"*t phase in its pdicy Ux 
steering die efonosqr b^ on coiine;-:^A aeeessa^ oowfidao for the 
s occess ot-.die .iieir ppGey is *h«* the hi^ cate of th*t has 

nevriled in Sweden for a decade is now. bcoken,,** the govecnmeot said. 
Unices the lO^idccent amiMf rate of' is the positive 

efCccats <tf die devahiadon wiB have been ^nmated in a ooqde of years. 

**1110 hqioitBin dung is to get infladon down after sndi a measure^** 


Sfthliiuwtj dqnity tmderseaetaiy at the Finance Kfinistiy, said. 
Severri leading ectxunmsts were forecasting inflation of IS percent this 
year, the govenunenfs own pngectiOQwasfor ll.Speieeal, and the latest 
figures sngpest an increase doaer to less than 9 percent, h^wd in pan by 
die fan in intonadonal and domestic interest rates, be said 
. Restrictive budget poHdesf^y an uDportant rate in the govemmeDfs 
stiai^ to keep iiSation dovm and re^ the benefits of the devaluation. 
The fldtnifiiafatioii wiH present a nf BmI anit lm<|BeMiTy measurgg 

this airtomn involving some witb^wal of business liqmmQr ai^ eccxK^ 
rinsts said, this would probably indude the aboKtioa or rethietion of the 
euinent 20pereeat tax rdiate m tax-shdteced fimds, or soolled 

diare^viag funds. Hie funds have proved a boon to investors on the 
Stoekholffl stock Mdwnfl*. hot it is fdt that the eocient strength of the 
- ouhange would suffice to ri(te (Mit the impaa snob a move would have on 
mvestmoDit pmdiases. 

Mneover, the govmninent vriD probabfy di^ense with or, at least, 

limit wMwyfgarf autrtinarie mHegatimw m pwi-al anannt irf the eenn/imy 

This praette is to be found in a number of areas: in a large vuiety ^ 
appropii atiens on pix^ budgets, in ^ricnhnral priee con^ds, in wage 
seolements and in pricing in ma^ parts (rf tte buaness sector. **Tbe aim 
of this de^ndexing is to break infladoiiaiy capectatkm,** Mr. Snhlman 
said. 


*scakuladonsis 

the dedsioo made m August by die Hade Union Confederarion to 
with centralized wage fn^otiatke« bx Uue-coQar woricas mi 
the private Swedish labor madcet next yean The move, wfaidx upsets a 
oadiriRi practiced for more than 40 years and vdddi became known as 
the Swedish Model — lynmiymous with harmonions labor and mdnstrial 
idatioQS — could have serious npetcusaoos on thegovernmears otge^ 
live to keep wages down and contx^ inflatioa. 

On the plus ride, Sweden’s leading csmortes have he^ to boost the 
trade surplus in the first smamonlbofthis year to mme than lObOlioD 

knMUgflomAfi hallinn Icmnoriu th e IQg? periivi, Tn ii^|<ine 
terms, expmts woe up about 10 percent and inports 3 petcenL - 
Allowmg fm e*a«>n»l factors, which would hm a n^ative wnp«et on 
the trade balance in the latter stages of die yeai;indqpend^ economists 
fmccast that Sweden will stfll rec o rd a snrptus in theregimi of 5 faSDion 
kronor for the whole ol 1981 lUs conpares srith the govemmenfs 
assessment of a haianr.*^ trade account **1116 picture is deai^ better 
than we antidpiued as late as the Revised Budget ^ oi last Apm,” Mr. 

Rnhliwan said. 

T^io nia|m' obstaries on the p*«h to full recovexy The 

budget deficit for this year is estimated lU 92 bOfimi kronor, wfaiidi in real 
terms is little ehang^ from few year’s figure. Public expeuditiire contn^ 


lies to exert a heavy dram cm 1 

administrarion rductant to prune the welfare state that has made ! 
the envy oi the world. 

Fart of the deficit proUem is the huge naA™! ddit, forecast for this 
year at mme than 55 bfilicia kronor. If this growth tr^ persists, the 

government expects that the coirepondmg figure for 1987 wmdd amount . 
to about 90 billion kronor, or 75 percent of the budget deficit in that yeer.’. - 
The debt burden is coopoundecf^ heavy interesL A government ain^ ; 
show ed t hat the book vrine of the naAwai driit rose dramatically in the 
late 1970s and eariy 1980s. As a share of the gross dmnestiemodnct it has" 
risen £rmu slightly mote than 20 percent at the start of the 19^ to about 
61 percent at the end of 1982. 

p this trend perri^ and, in pite of the capon boom, pnblic and . 
private expendituie is not brought down to mo te manageable levris,.' 


several economists predict that die ciinent'‘account Hafirit cunent^ 
bUucnkrc 


pitgected at 18.8 billicn kronor for 1983, wD! ftfwpttnn* to widen, mainfy 
due to tlw cost of sovicing Sw^en*s foragn ddit, interest on irinch rose 
sobstamiaDy as a result of the devalued krcHui in limiting , 

currencies, such as the dollar and the Deutsdie twadf, prcmpti^ pecnla- - 
turn of a possible revahiation of the krona early year. 


^ MICHABL METCALFE 


iHis, houerer. a police i 


f«arg lie 
i# ftieirch a:d 


HI M ihcrl .1 ._iN_srjis pjj sodte' 


jri Md scatte; 


fetsuL- .>;'-~iC2r!9.Theai«ii 


ig^ocoBmrjc fu:c r=:ucsdcs*id*: 




-.Jt caobcn-sni 
4 : :yx ’Npcocniai^, 

OcaivTaL' '.i! OctTOttiSj,’ 


fBUArr> r. jir.rtaaa^ 
l4by X ;aer; -z caditafe 

:: Ois cebdiEK 
t J.UUS’. iizdccissfl 

' r.ei; Oa.;.-' jsd 2:1 tana' 



Fiiddhd Smtains 


Steady^ Growth 


HELSINKI — Hiiland, firioptfs ffi&>latgest coontiy bnt with a 
,of (mfy 43 miS^ has hnned in a creditaUe recofd of 

I and tiWtingfrial arhMiiiiHmwf mt » fiim* of mtemaiional ratwi^ 


sum. 


“ Wnlawrf frae heen aUe'tO 
tbroo^ 19^ depitediefaa'diatthe 
powth,” said Peitd Sotsa, head oi dm Fawme Ministry’s Economic 
Dqiartineol. 


in qnite a strong growth, even 
i OECD countries had a nqalive 


After fai{^ grp^-m 1979 and 19^ die Hnnirit economy riowed. 
Bot econcrinc aclrri^ had he^ to pidc m again as eariy as the latter 
half of last year. The Otganfealkn for Ectmomie Cmpentimi and 
Development estimated -that inland's gross doimggdc prodnet rose 
1 J percent in 1982. 

. The weakness of die counts oqxirt maricets was to sodw extent 
eoimtemeted by a growdi m ArmsaA- resnltmg'from a 

rdadvdy eipansive moneiaiy and fiscal pol^ since 1981. 1 *hinV 


Finland h— been theouW eonntiy in Western Europe to have had 
in fiscupefides. because die state is 


tsdUqahe 


room to maneuver m 
low,” saidMic Sorsa.' 
in Oder tb'niamtiria the intentadodal conyetifiveness famish 


indns&y, tbe mad±a was devalued m two stages W a total oi 93 


Ltagahy abadHof cnrTendeslastOctobg.TheieaHCTfnCTt 


on in part-hy- Sweden’s l^percent cuaency devafaiatkin. 


halted the decdmddn of wifiaKnn lu ^njn 1933 , oons uh iet prices 
were rising at a yearon-year rate of 8.1 percent, wfakh is dose to the 
Hiropeari average. Monetary po^ him been gradual^ tightened 
during 1983 in order to emb inflanonaiy pressures, said mland’s 
oeritml bri± govenwe; Rolf Kjillbecg. 

Refiecting OECD nuukitf weakness, a tumaround in inqports and 
increased foceign defit senricutg Finland’s conent account defidl 
lom to 2 peacent of GDP last yeac, or about 43 bflhon inaikkaa, and 
is eapeiinied to be about 23 penxnl dus year. One of the main 

prinriiiMnf thaSniajJ DemnmtieJgdiVMlifinngin mmwnt 

Sorsa win be to emb dm wsdanog defi^ ’ll hu Started to wooy US 
somewdia^** said PemiSttsa, who is the prime mini ster’s brotbec. 

Next y^« budget, details of were bemg worked on the 
coaliikn partners, dm month, September vriD reflect moves to 

CQntml and riig cnfTwtt ar wint indniMiig a gfwwal 

tightening up in fkcal pnliOM, gywwBmiiiMit gnnwrtli tme\ 

TfHfiwHfff teratuTgi. 

stancbiids pabKc ddit is.s^ 
modest Gross govenmnii ddit at the end of .1^ was dose to 13 
perbdit cd CB>PtT!bc nid fiwmdiig icgmEaDem of the central goveni- 
moit-hid hovered, around 2 percent of GDP during recent yean. 

Lari yinr the stale's 90 SS bonowing arnounted to $13 InUion, of 
which' dirii^ more dum half was tdceaiqi abroad. The OECD 
repprtedi “A modanii^ sdmnlative stance of fiscal po^, together 
wtdi die openlion of antonniac stalrifizecs, has resulted m tbe gCDcral 
y wenaroerit sector becoroinganet borrower in 1982, to the fint time 
m the postwar period.” . 

This year the haoowmg reipimaieat has inoeased sfi^^, pardy . 
becaiiai of die economic twBcies in tocc^ ahd'amounts to about $1.9 
bOlkm, of i^eh sBgbtbi: uas Ibanhalf wffl be raised on mtecnational 
madoets. The goveaunent expects the states bonow in g req m rement 


Boost Stock Market 


STOCKHOLM — Stock mar- 
kets of the Nordic countries, until 
recently confined to the badewaten 
of international c^iital, have in the 
lari three years jofaied the ranks of 
the WMld’s leatfing e«*anyB The 
Nmifc countries are ei^ieEieadng 
an unprecedented surge m investor 


activi^, with turnover and prices at 
lecordh 


levds. 

The pace of tradmg shows few 
signs of identmg. The Stockholm 
stock exchange, abete growth has 
been the strongest, has seen share 
values grow by 57 percent in the 
first seven months of 1983,saipass- 
ing the 35 permt for all of 1981 
Bagt GiOnqvist, the ptesidenl of 
the Mrfiang ej said thor if turnover 
continued at this ^leed one one 
could eapect a turnover rtf 90 bil- 
Eon kronctf this yen, rivaling — 

afwl p erhaps nuq^aerng _ that q{ 

the Amsterdam, Hong Kong and 
Paris exchanges.' 

According to analysts, devdop- 
meots on die Stodchoim, Oslo and 
Openhagen markets in the eariy 


part of this year have put these at 
the of tbe world’s ardmigp 
price increases. 
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to remain at mis ievd next year. 

Sow grov^ in the mdiiririal sectors bronght widi it a detcdotatimi 
In enpioyMt, tho^ gi o w i h in services conpens a ted to some 
extot to job losses in manafactmiiig and constnedon. The unem- 
ployment rate was about 6 percaitm 1982 and is oqpected to be about 
the same this year. 

The ^yvemment ixeActs-that the current modH xecovay .will 
continoe thicHboot 1984, aided by boc^iait, thoo^ dowing, phUic 
expemfituie growth. Groi^.m private .consnnqition is ejqjiedied to 
dowdds.yearas the rate of AsposaUe income ^owth decderales. 
Business confidence has riuwed smnesigns of gnmng strength, as the 
effects of die devateadon bmn'-to bite. 

Ktochandise etqwrts to OECD'meniber-conntiies are eiqiec t ed to 
grow rdadui^ fa^ wHh sonie gam in hwfat shares projected. But 
total aroof i a win Ek^ suffer frtan reduced Soviet demand owin^ to 
the ia dQ prices and the large Immirii sorpibis on the [Soviet- 

Fimiirii] bSateral deiumg'^accoaot.. 

The mam agreements Gondnded yddi wodEets this year axe eaqiect- 
ed to raise wages by about 53 percei it Takmg account of wage drift 
andcanyover from eadier agreements, avei^vnges may rise9 to 10 
percent dus year and nexL One foseaecAle probtem to the govecn- 
ment, once h pots its darter fiscal and moeHy policy into effect, 

will Iw highwr ^gerlaifp^hyf^deniMnMM^tiigtehenftfitfmm the 

iwi pr niiiPMl ptrifta'- r^mlfing Awrfufltjop- 

— MIOUEL METCAlliE 


The total share index of the Oslo 
exchange rose ly 55 percent in the 
first five months, while tbe compar- 
ative increase was 48 peroent in 
Stodefaedm and 45 percent in Co- 
penhagen. 

The factors bdimd tbe surge are 
mmieTOus and ctften diffoent in 
each case. 

Lars Bzedin, vice president of die 
Stockholm exchange, attributed 
the exchanges boom to the mtn>- 
dnetion in 1978 of tax-shdtered 
mritodtoids. 

Tbe so-called riiate-saving funds 
attracted tite general pnblic be- 
cause they carried a 30-peiceat tax 
rebate to investors, now reduced 
to 20 percent by tbe Palme govecn- 

fitent 

■ Mr. Bredin smd that these funds 
were expected to put about 200 
million kronor of fresh capital into 
the exdiange each month. 

Another factor in tbe Stockhohn 
success stoiy is the riiaip mcrease 
in mterest frmn abroad. 

Large private and mstitotional 
fflvestors in the United Statm; ]^t- 
ain and Svritzerland have ixgected 
the eqidvaleot of S tuDion knmor of 
fu^ into tbe so far this 

year, oonpared with 33 UlBon 
kronor to the wbde of 1982. ‘’For- 
eign grom-scale engagement is on a 
!e^ with share-saving funds; this 
is of large psydxdogical isipor- 
tance to £e bourse mflueaces 
even Swetfisb boyiiu mterest,” said 
E^orn Karlin of the Swedish Share- 
holders’ Assodation. 

Focdpi inveslor interest was 
q>oi^ by tbe governments 16- 
petcent krona devalnation lari Oc- 
tober; vrinA is boosting cotporaie 
pnrflUlnlily and hdpmg to make 
Swed^ cicmqiany slures more at- 
tractive fhar cmmterpaits cm 
the London or New Yo& markets. 
The inpioved economic outlook 
and prcfitahility have encouraged 
mme tlm 20 new Sweifirii firms to 
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Optimism on the Danish Economy 
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By Chnstophec FoUect 

K-v-as*-' COPENHAGEN — Danes may not exa^ be 

r. shouting about it, bnt at last there is a feding of 

11!'; Optimism about the prospects, for Denmark’s 

■ ■ — -f Amnnmv 


. . - =-;^ economy. 


rJ'- 




Latest government estimates show Denmade’s bal- 
anceof^yments d^cil draping next year to its 
lowest in ax years, bdow 10 Inlliai kroner, 
against a shortfall lari year of 18.7 bilBca kromer and 
an esqieeted defidt ctf 133 billum krontf this jrear. 

Danirii activi^ in NmA Sea gas 

jia piftifMtfrtii is also foTBcast to dnp from a 

_? B^J, <A<M X- f — B a1.J 1 


Although of tins hope can be attributed to 
intemalkmal ebooomie devdapsiients, the auste^ 

s “^ofgeyH^^H-ri^cog^ nteofl0pereentml982to6pcicentthisyeiraiidto 



rovemeot in Denmark’s export 
with Danish twAi^al o u t pu t 
percent aunually over the next 


• ; ,• •• w - 

. The m . -miwMMtiate . f > ***» - Aulysts ei^iect these fretns. to posQWDe nupor 

B-rr- ^ mid ^ guneasimi U 'awtAwarift iadOE-lhil^ 
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pqr - lecdveiy nntfi 1985 at the eariiest. 

Nevertheless, optimism is notieealtie in 


IT:- where exfwrtoidefsrefleri an upward trend and 
1 - litc- and unenyikymeot and stdotem benefits. lateri investment surveys show inariced imrovements 

J peasuresweredesigned tomcreaseDamriipfodiictiv- for the first time in seven! years. 
;:;»^..^ttyande990rtooii9etfimnessaadh6lstoaflag^ • 


Detennined to <y"<iiine its tight ecmomicpoliGies 








- . - « Monetary 

c^Sysan^<wlnchDemiH^ U dm solellortBcmeaiber. 
• r-- ' prices and the dians market made a brisk 

' JT'V’ the tradfrwe^J^ value of the kxmie 

" ''^.;P^’^ha8ijsenroineciabfyriiioel981Mo(reova', hopes to 
1 econoi^ revival were rnsed enfid tins year by a 

wage agreement ainimg. trade mnons in the 
public and private seetoregrantiitt 
j'y.oi 4 percent Ae liimt set 


1 1984 deficit represents 103 peraent of 


uvasd 




an antmaT i i i f jM«i » 

tbegpveauiienL , 


Although it oontams no tax increases, the bu^ 

calb to cootittued iacomes restraint and a lednriiM 

of 10 hiTtinn kroDcr in pnWic eqienditur^ notwly m 
the sodal-wdfare and pnbfic-h^tii sec tor^ the aim. 

bong to balance the budget witiun five years. 
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seek share listings this year as weD 
as generating more than 33 wiiinn 
kiMior ru new share issues. ‘The 
bourse has finally b^un to func- 
tion as a source for nsk capital,” 
said Erik Aslxink, an undeneexe- 
taiy at the Finance Kfimstry. 

Moreover, an inaeaang number 
of Swedish corporations uve taken' 
advantage of a steady liberalization 
in restrictions cm the sale and issue 
of shares to foreigners to boost 
cross-border cqiital fonnatioiL In 
the second quarter of this year 
atone, five Swedish coipocatimis — 
inehi^g SUCh brand n«ngs as 
VolvD and Ericssoo — raised the 
e^’valeot of 28 billum kronor in 
rights issues in London and New 
York. AD sought and dbtamed per- 
mission to sril sydfied numbre U 
shares abroad without recourse to 


the “switch” requirement that the 
equal amount of Swedish shares be 
broogh^ fxio Sweden. 

Brokers in Stockholm e xp e a 
ftiaf the trend oi Swedish mulnn^ 
tioftals 9 »ng abroad to ruse funds 
to expand thrir overseas operations 
would coatmne, with a new wave ctf 
Swedish corporate riiare issues on 
foieigD markets predicted for dds 

MiitiTfHti- The run Irwn tnte a 

stutqiede, sereral anal^ said, D 
government plans to mtioAice the 
so-called ‘Svage-earner funds” — 
coUectivefy controUed regional 
funds to biy into industry — be- 
come a reaUiy in 1984. 

Other anal^ists were more phl^- 
matic, Doting that investors hH 


already discounted the plan and 
meshare- 


ecpmluig the funds with 
saniing varied. Ihi^ also said that 


other mstitutional mvestocs were 
biqriug shoes on an ordered and 
st^y basis. *The cotning months 
win be particnlarfy important to 
the Stockholm stock exdiange;” 
said COnn Fiecre^ an mvestment 
adviser at the.stateowned PK-Ban- 
ken, Sweden’s state-owned bank. 
The govemment is eiqieeted to de- 
cide whether the tax iuoentives for 
riiare-saving funds wDl remain in 
fence beyond 1983, whetho the 
number of new fi:^ seeking a 
lis&g win tvwiteHe to swdU and 
uhetber the exfrting demand for 
frerii c^tal raised through new 
share issues win prevail, he said. 

Of the other Nordic exchange 
Oslo is eigcying a boom year, its 
activity stimulo^ by a Conserva- 
tive-led government, vdddi anoe 
taking office in 1981 has intro- 


duced its own vetsioii oi the Swed- 
ish share-saving plan, rechioed tax- 
ation on divideods and lowered 
intaest rates to spur industtial ae 
tivity. Ihere are plans to intrcxlnoe 

a nagferghariy for email wnH 

um compaiiiBs of the risk-capital 
variety, to run ooncuxTeatly with 
the ol^ larger exdiange^ adiere 120 
emmanies are listed. 

Tne fVipMitiayn egctiany ie 
ginping to ^lazk more investor in- 
terest than in previous years, vdien 
it was dwarfecfl^ the bond market, 
as a greater number of Dmrith 
firms sedc share listing s and the 
inqiroved economic dhnate and 
the stable Danish krone increase 
corporate profitrinlity. 

^gem Jensen, head of Copenha- 
gsa Handdriianken’s foragn is^ 
vestment diviaon, sees future fiber- . 


afizatum of existing restrieticas on 
the individual Dane’s access to to- 
eign eejuity maricets »«n«t on foragn 
cooqiames going to the Copenha^ 
gen maika to issue equi^ cental 
as a mqor factor in promoting the 
maricBL “These restrietioiis ate stifi 
in force but we have sane reasem to 
bdievB that the centxri bank is go- 
ing to fibeialize these areas,” he 
said. 

The Heisinki while, 

mudi smaller than its Noi^ eoun- 
tetpaits, has also experienced 
something of a mhu-boom, spurred 
by last October’s devaluation of the 

iwarMm amt signs Of 80 

ment in eaqimt conqietittveDess. 
Turnover reached a record 2^ b3- 
2imi maiVinia last year, while prices 
surged by mme than 4 0 per corL 
^~MK!BMJEL MDEFCALFE 
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our service to 



weve 
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pxwed RKFe than a 


match for the 


cc*npetitioa 


At Iii3tglan(%, it may seem Strange Uiata^ 
intemational bank should compare its^ to a tennis 
player- even one as good as Bjorn Borg. 

Ihe more you think about it, however, the nio^ 
sense the (Dmpaiison b^ns ID make. By equating 
the efficiency of our opaBGoos with Bjorn Borg’s 
peifotmance we are saying a great de^ about the 
way in which we do busmess.Me our foreign 
exchange service-fa^ versatile, competi- 
tive and resourceful -espedally where 
Scandinavian cuirendes are conoenied. 

Our forex capability is matched by a 
full range of servlces-including loan 
syndicadoa coiporate flnance and trade 



finance. Nothing less than you would expect fium 
one of the largest banking groups in Scandinavia 
with assets of more than US$11.5 billion. 

[f you have customers who are intendlngto 
setup operations within Swedish maiketaSwedBank 
has the experience and the financial resources to 
offer them the advice and assistance they need. 

Its hardly surprising that we choose to 
make unusual compaiisons-because as 
you may have gathered, we are nothi^ if 
not out-irf-ihe-opdrnaiy ourselves. 

Find outjusthow and why. CcHitact 
us at the addr^ below for full details and 
a copy of our corporate brochure. 


SwedBank 


DO^CS1K NATC: SMRBANHtNAS BfV«( 


SwedBank- an excrilentnameforlntiemational Banking 


Head 01ltoe:S-l05 34 SU)cldholii).SwedeD.Teleptaone: 08-22 23 20 Iblex: 12826 SWEDBNK& 

Representa^0faDe:Tlm0kiDea&eiy.DeaD>CouiLL(»d(mGC4V5AA1^^ 
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Iceland Is Hurt by Drop in Fish Catch 


^ Bjdm Matchiasson 

REYKJAVIK — For many years the Ice- 
landic eomonxy was imHire any other in 
Eorapft Shxe the end cf Wodd War Q, there 
has ^ways been full eraloyment, income 
and output have been hi^er than dsewhere 
in Western Europe, and inflarifin fre m 
vmyhigj^ 

Yet, living standards in this nation of 
235,000 pei^ile have been on a par with sane 
of the rioiest countries in Europe, de^te the 
difficulties of on price increases. From 1976 
to 1981, real gross national product growth 
averaged 3.9 percent a year, the current ac- 
count was in good sh^ and nnenqiloyment 
never rose abw I per ce nt Inflaticm, bowev- 
CT, remained at about SO (o W percent 

Reeesaon has cantinned over the last two 
years, mostly because a downsmng in the 
fish nnfoJi tiia mainstay of the economy, 
constituting about 75 percent at exports. Ibe 
total catch declined oom Mnullitm tonsin 
1981 toSOOJXiOtonsm 1^^ mostly because 
erf a ban on cape^ Bshing for conservation 
reasons, is a hetrin^eize fish at the 

jealmniT fan^y fhat has been cai^t in great 
qwtities in recent years for ledu^cn into 
(m and but ea*«**^ have exceeded the 
iqrrodnctive cq»ca^ of the stodL A halt to 
finifaer fishing had to be called in 1982, after 
a catdi of tiOOJlOO tims in 1981. The ban is 
expected to be eased soon. 

The catch of adute^ — cod, haddodc 
and rimilar ^edes — is all the more impor- 
tant, since it is far nrore valuable than cqre- 


hn. After the mtanei^ of Iceland's fishing 
Itmitg to 20f} t^ies in 1975, tiiis part erf the 


catch increased rapidly, peaking at 71SJ)00 
in 1981. In 1982, it fdl to^,000 


tons in 1981. In 1982, it fdi to 689, UUU tons, 
and in tiiB first half of 1983 it fdl 1 ^ afnither 
1 1 percent fian the first half <rf the previous 
year. 

This downturn has had a prof ound impaa 
upon exports and national mcome. In 1982, 
the dovmnim was aggravated 1^ a slump in 
the marirwifi for the nation's mtgor industrial 
mqiorts, alunimun and ferrosilicon, al- 
though tins year th^ have i mp roved sidy 
stantfaily. 

Eiqiorts are esqiected to increase by dXNXt 
18peicentin 19^batthatwiIlnotoaiq)en'- 
sate for tiie 20-percent drop in 1982. The 
balance of payments, adddi mowed a deficit 
^ S248 ii^im in 1982, equivalent to 10 


govcRuneat took meue drastic measures to 
combat thaw have been m yan for 

decades in this country, vdwre inflation hu 
been tolerated with remarkable ease. This 
sudden ^nirt in the inflation rate was in part 
fnded the practice of <’*w"p**»*ariw g all 
wages for price mcreases every miee months, 
thus creatmg a vidous wage^nioe qncaL The 
government had no other dunce than to 
sever the wage-{nice tiwiragw, aith the result 
(hat the inflatioa rate is already decSnfng 
Hramafiraiiy and is cxpected to leach 20 ti) 
30 percent at tte end a this year. 


The difference adU be reflected in an im- 
proved balance of payouts and a reduced 
need for foreign inflows. 

Official forecasts for 1984 have not ytf 
been published, but ^ general outlook is 
that the economy may £wly come out <rf 
recession in thatymr. Mudi will dqjend on 
vAether the firii ct^ improves and on adiat 
happ^ to the counters main industrial 


percent of the gross national product is 
' to drop to about 2 to 3 pen 


{wreent of 

in 1983, partly because of inqiroved 
exports and severe austerity mesures taken 
by the govonment 

Parliamentary dectioos last result- 
ed in the restgnalzon of the leftist govern- 
ment of the People's Allunce, the Progres- 
sives and a splinter groop from the 
ladq}eodence Pmty. It was succeeded by a 
government of the Pro g tesaves and the re- 
united Indqwndeim this time with a 
dedstve conservative untolane The gov^ 
eminent came into office at a time vAen Ae 
inflation rate had readied 80 percent 
Immediatcty upon coming to office^ the 


This has meant however, that pikes are 
rising wide w^ increases are regilated ly 
law and k^ ve^ ihwitwH Real wi^ ai^ 
tixaefore, dedinnig omsidecafaty, but t^ 
ri«jine has been accepted wiA surprising 
equammity Ity the labor umems, even if fl^ 

are techni^y prevented froD free oidlective 
baigdnnig. Altogdher, it is forecast that real 
di^Msable personal wur***** will fall by 14 
percent between 1982 and 1983. 


products in intemational markets. The out- 
lodc is pf nmiging , gjtioft gdi catdus could 
improve. Moreover, wo^ market prices for 
figh products winH iwHiictrifli products faave 
risen in leoeat months and could continue to 
do so with the inqnoved wi^ econo m ic 

riiwiato . 

The new'gqvemnent has also adtgited a 
poliity of inviting foreign investment into Ae 
country *at would make use irf its vast 
geothennal and hydro-eneigy resources. 

It has taken the first stqi to sotle the 


The decline in real wages win reduce 

privat<»wfmqifnplirtn,«^nA»BgnflftBc«iiTte 

bring luuioiial expenditure doser into bal- 
ance vriA ouqwL Official forecasts indicate 
that real GNP may drop by as much as 6 
percent in 1983, after a 2-f)acent dedine in 
1982. The govennnent’s austerity measuiies 
—as weO as the ecancwnic contractian ilsdf 
— are es^ected to le^ to a dr^ of about 
1 1.5 percent in expenditure in real 

tena^ far larger than the drey in production. 


wiA Ahisitisse, tiie sole owner of an ! 
tons-a-year sifter in lodand. 

The diqmte was over a new power pricey 
and it was agreed as a first stro to increase 
the price of dectiicity to the plant from 6.S 
wints lo lOjrUllsfl mill is the equivalent of 1 
U.S. cent) a kilow^-hoar. 

Hus st^ paves the way for further invest- 
ments in Ae alnmiimm mdostiy 
Ac govenmenf s intent to bring greater em- 
phasis to power-inteusive manufacturing in 
thefuture. 
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Foreign Exchange Markets: A Preference for Fixed Rates 


STXXKHOLM — In Ae 12 
months rince Sweden's Sodal 
Democratic government devalued 
the krona by 16 percent and, in the 
process, dealt a severe blow to Nor- 
dic cimency cooperatioii, an aura 
of stalulity has rdumed to foreign- 
exchange pdiity in the region. But 
the turbulence (rf last autumn. Air- 
ing which three irf the five Nadk 
countries bad to resort to devalua- 
tioi Co revive their leqi^ve eoofl- 
omies, has left lingering doubts 
about foidgoe-exchangc manage- 
mentin the area. 

The Nordic countries have a 
preference for fixed exchange rates, 
arguing that their small open econ- 
omies wiA larger foieiga trade xd- 
atfvw to the of their mdustrial 
base are more suscqrtibk to Ae 
sharper fluctnatioiis of floating ex- 
change rates. Since the late 1970s, 
Finlmid, Norway and Sweden have 
adented trade-wd^ted currency 
baAets as a tool to determine Ae 
external values of their nmis. The 
syst^ tbo)^ sotgect to edtidsm 
at has aa the vAcde been 

regarded as useful to small coun- 


tries WiA large foreign trade vol- 
umes. Tbe baskets have combined 
the merits <rf a relativety stable enr- 
len^ index wiA Ae adwmtages of 
a d%ree of flexibility in i^ular 
emat? ai^'ostments to tbe trade 
wdghtings <rf tbe composi A foreign 
currencies represented in each of 
Ae baskets. 

Denmark, as the only Nordic 
meoAer of the EC has prdeired to 
ali^ its currency wxthm Ae intri- 
cades ^ the Einnpean Monetary 
System, benefitnig — but also suf- 
fering — from the stnsogA of the 
Deutsche mark. After the break- 
down (rf tbe Bretton Woods fixed 
exchange-rate tystem, Norwity and 
Sweden joined the European 
'^soake,'’ a forerunner of the EMS, 
but erentualty left and resorted to 
tiie basket tystem in and 1978. 

Last year’s spate of devalnations, 
lAieh could be ns a 

symptom of Ae Aa^iooted 
rise of tnflarifwi whlmi the NorAc 
cramlries, is seta hy many Nordic 
bankers and offidals as the cufani- 
nadem — andperiiapsAeend — erf 
the era of usiiig cuncocy devalua- 


tions as a polity tooL *'We are 
thiou^ with Swedish 

Finance Mmister l^'efl-Olof Feldt 
has been quoted as saying suggest- 
that heoedbrA Sweden Aould 
aim for revaluations to fend off 
high, iiuported inflation rates. In 
Helrinki, Firunrii ^ovenunent offi- 
cials said that adnooistratiims were 
hesitant about realignment, prefer- 
ring moR flexible dcunestic mteiest 
rates to steer eocuMumc activity aiui 
monetary devd^ments. 

In Copenhagen, Jan RaffeL as- 
sistant general manager and 
dgn-«xchange oqiert of Coperiha- 
gem Handdriumk, said: **Tne l«ng 
era of devaluation polity, as pur- 
sued by successive Danirii govexn- 
ments, has cleariy come to an end.*’ 
Shice cofaing to powex a year agex, 
tbe fouKtarty cec^er^ii^t coali- 
tim <tf Denmark’s Foul SdAiter 
has finuty zepodiated dcresluati^ 
prefenmg to defend its cuneuty in 
times of crisis through the use erf 
Ae central bank's foreign-ex- 
change reserves. The result has 
been a moe stable D anish knnae 
than m previous years^ winch has 


hriped to Imprave the competitive- 
ness of Deiunaik’s ea^porting mdus- 
trfe s awd to buih! sirfid fomidalions 
fa ecoBKMmc xeooveiy. 

In the case of Swe^o, suocesrive 
govenunents used devahiation as a 
to beef iq) industry’s eaqrorting 
powm, lesultiim in an effective de- 
pieciatioa of & Jorooa <rf 45 per- 
cent ance 1977. If that pcrficy is 
now at an end, as Mr. Fddt st^- 
gested, what are tiie ritematives? 
Does it finally m<>an joining tbe 
EhC to p^ tbe krona iDoie dos^ 
to a strong Deutsche mark?' 

The attenqit to staUlize the kro- 
na by JcMiimg the “snake,” which 
esseutially meaut pt^gfog it to Ae 
mark, was not successfoL Instead, 
the basket was created. Tbe dollar 
was E^vea a double wonting on 
the assumption it would .continue 
to weaken. The premise was mac^ 
curate. In 1 980, ^ doDar b^as to 
strengtheo agrin, Sweden was un- 
aidB to keq> np, and in sGghtty 
mac than a year it devalued ^ 34 
percent against its bari^L 

The ajqiteciatiao of the dollar 
was not tbe only reason for the 


devahiationr, it merety escaoerbu- 
ed Sweden’s difficulty m maintain- 
ing oo inp e titiv eness m rriatioo to 
its mqor trading partners in Westr 
era Europe. The same ax^nneat 
^rpiies in Nofwty^ ca$^ where Ae 
strengthening dollar forced the 
Norw^an krone up to levels 
where oqpwtes could not ooimrete 
vn A (helper prices from dseraeie. 
In Augu^ the central bank re- 
duced me weighting of the dollar hr 
Ae basket fron 25 percent to 11 
percent and effecti^ devalned 
ihe knme in two st^ ^ a total of 
about 6.5 percent 


kets. We are not in a position 
ourselves to jdn and the pri^ 

rnmlcti^ jpwd IP Rm»s«»lf this aw ing 

that we have to put oor own bouse 
in order before we can contenqilate 


bankers that boA Norway 
Sweden should enter the E^ or, 
at lost, be associated iriA the sy$- 
tern in some form or another. Com- 
mercial baiikets in tbe NorAc capi- 
tals said th^ such a membership or 
associatida would inqxut greater 
staUity into the two countries' re- 
qtect^ economies, h^ to curb 
ration and ntqiose a greater dis- 
c^lioe in economic and monetary 
rnsnagement 



If you do business in Sweden or wiA 
Swedish firms anywhere in Ae world Aere 
is one natural parmer Aat stands above Ae 
restSJeandinaviska Eriskil^ Banken. 

One sound reason for Ais is apparent 
at once S*E' Banken is Sweden^ - indeed 
Scandinavia^ - largest bank, wiA Group 
assets of almost USS 20 biition. 

AnoAer is Ae crucial role S-E- Banken 
plays in Sweden^ economy 

Wb have. an intrinsic knowledge of 
Sweden^ industrial scene and we 
concentrate our resources and commit- 
ments where we have unique qualifications 


to excel This is naturally wiA Swedish- 
related business anywhere in Ae world. 

We have the prisriiege of serving 
viiturily all the lar^ multinadonri Swedish 
companies. Our customers rndude Volvo. 
Saab-Scania, Alfa-Lavat Ericsson, ASEA, Adas 
Copco and many oAers. 

Our definition of Swedish-related 
business includes not only the banking 
needsofSwediAcompaniesinand outside 
Sweden but all international companies 
having any kind of business wiA Sweden. 

All our customers benefit from our 
speed and expertise in various areas 


S-E- Banken alone handles well over 50% 
of all Sweden^ foreign payments and ranks 
15A in Ae world in Foreign Exchange 
dealing- tangible evidence of our achieve- 
ments in currrocy management 

Wb offer a comprehensive range of 
highly competitive banldng services Arough 
our international network in IS countries 
Indudingall Aemain financial centres of Ae 
world and Arough 2,700 correspondent 
bariks. 

If you need a powerful and soundly 
based banking partner in Swedm you nWd 

S'E'Banken. 


^ S€-Bankeii 


Skandinaviska EnskUda Banken 


Head Othce: Kunistiadeirdv 
S - 10S40 StodMm,Swe 
Tdeohone: 468 76} SO00.Teiex: nooo es«eb hs 
DonalCential 


Kegionai Central Offkesi ScodchoInvCSieboi^Maima. 


But several quartets rg'ect these 
aigumoits. la the new 

govetnor ^ the central ba^ Bengt 
Deomis, said: **We gteatiy appreci- 
ate Ae European Monetaty Sys- 
tem; it gives stability to Ae mar- 


operation eriA the systeOL” Swe- 
da has to impose its own disd- 
(rfine; whid) wffl entail pursuing a 
re st ri c ti ve mone ta r y polity in Oder 
to corb an ootiir^ in inflatioa 
^parked by tterise in the costs of 
inqiorts fdlcn^ ^ devaluation. 

Tlie Finnirii anthodties ejgoy 
the most couqilex and siqrhisticat- 
ed basket system of the three Nor- 
dic ei^ooents. The Finns were the 
first to use Aeoonoq)!, firstooan 
info rmal in 19^ Awn offi- 

dally in 1977. The weight^ are 
a^fosted on a qnaiteity basis when 
Ae latest ti^ figures are in, 
vAereaa in Sweden’s case, the au- 
thorities a^'nst race a year, in- 
land, resorted to a markka devalua- 
tion totaling 9.6 percent last 
October. 

A special characteristic (rf Ae 
Faudsh is die inroortance 

attadxd to tbe Soviet i^e m tbe 
tiade-wei^ted index, where it oo- 
ciqHes a wmgbting ^ 24JSj com- 
pai^ wiA the dc^^s 8.8 and the 
DeuiscAe mark’s 13J. The lulrfe's 

impn rtgnre lies in the hilatwal 
trade agreonents between {inland 


Smmgs Bank Uberalkatimt 
In Denmark Spurs GrowUi 


COPENHAGEN —Tbe Danish 
Bank Refonn of 1974 rilowed sav- 
ings banks to operate simultap 
neously as traditional savings 
banlm aod-as onmnvwgial banks, 
pemtittiiig them for Ae first time to 
enter (he internflrihnai monty and 
cajntai nmrirets- Thi* Streamlined 

hanlfm^ in DeoSUIxk, fo rming the 

baris for Ae steady gren^ of the 
natira's 150 savings banks. 

This liberalizatira has b^ par- 
ticularly advantageous to' Deo- 
maxlfs biggest group of savings 
banks, the Sammensluttede 
Danske Span^aer, known as (he 
SDS, formed in 1973 and eona^ - 
ing of three groiqis of local sevinp 
hanirs covering Copenhagen and 
the island of Teatand; the islandc 
of Falster and East f-oBand in (he 
south; and tbe middle and souA of 
Jutland in the west — areas hi 
which 75 percent iorf private busi- 
ness is located. 

As a result <rf tbe reform, SDS 
was aUe to gain access to new mar- 
kets in such firids as ca«h credit 
and risk eapiiai- To^y, the busi- 
ness sector accounts for alm^ half 
of SDS loan portfolios, Ae 
bemg particulariy predominanl in 
the farmmg and bmlding areas. In 
addition, it has a 2&-peraeac share 
of the privatehrasebold maricet in 
ehwpjfiwg accounts. (In Denmark, 
all bonks accept, wiAout riiaige; 
personal checks issued by other 
banks op to a guaranteed 500 kro- 
ner, wbiiA prraably accounts for 
the conqiantivdy slow growA of 
credit cards in the country.) 

The SDS group has an 
189-iiKmber board of representa- 
tives and a lO-member board of 
directors. Its profits — after allow- 
ances for groi^ in c^tal —go to 
charity (IS million krraer in 1982) 
and not to shareholders. 

Bolstered by falling domestic in- 
terest rates, the group’s result for 
1982 showed a net profit of 268 
raHHon kroner, against 72 
kroner in 1981, its balance wpp r^ - 
etmg by 10 percent to 33 Ullira 
kroner. SDS is tbe biggest saviqgs 
bank in Scandinnvia and, if guar^ 
antee liabilities are rfiemgarAwt^ It 
ranks overall as the thixd-laigest 
bank in Denmark, behind the lead- 
ing commeicial Kanirg Handels- 
banken and Den DandK Wanif ifg 
nearest oonqretitor, Bfimhm, jg 
two-tiurds its size has only just 

started foi^ operations. Two 
other grou|»ngs, in sra A and norA 
Jutlaiid, ate even snudler. - 
If SDS growA at home has been 
impressive — there are 410 
hruidies — its overseas eiqransion 
has been even more dymaiic. its 
share of oommercial payments to 
and from fondgn coontries handled 


by SDST forri^ department has 
tilled tinee the departments in- 
c^ra in 1977, wiA Ae group 
haiuflmg iDore 6 percent (rf all 

oommenial transactions between 
Denmark and fore^ countries last 
year. (Until 1977, its foagn busi- 
ness been (Aanneled Arough a 
crareqxmdeut battle FaeBesbtm- 
keu, of vAich SDS is a mqor share- 
holder.) 

In 1979, SDS opened a “name* 
plate’’ braoch in tbe Ctyman Is- 
lands and in 1981 finally estab- 
lished itself in London after 
purchasing a 2Spetmt share in 
London Interstate Bank, the first 
instance ever of a sarings bank 
bitying shares in a (XHnmerdal 
baiik. The oAer equal-partner 
sharriioldets in LIB are Gotaban- 
ken, from Sweden, and two U.S. 
baiAs, Maijdand Natumal Bank 
and the inriisma Kational Bank. 
LIB had a £lS5-iiiillioa halan««n for 
1982-1983, wiA net profits of 
£926,000 pretax profits haviitg in- 
creased by an average 33 percent 
over the last 4 years). 

SDS is also a member of an im- 
portant new Danish hawtnng era- 
sonhim comprisixm Anddsbanlmn 
Danebank, Frovusbanken and 
FaeOesbanken, which was formed 
in 1980 to negotiate feveign 
to finance Dulisfa Nc^ Sea gas 
and other mtyor municipal power 
and heating prqjects. 

The big Danish commercial 
hanks were never unduly wraiied 
about the pmemigi thr^ of the 
savings banks to their m ^wpo ty. 
One of (heir mrior con** * n ps was, 
however, that the bank reftem 
should ensure that savings *"4 
commercial banks' net eaptai fe- 
miirement should be identical — 
that is, at least 8 percent of debt 
and guarantee eng^ements 
not, respectiv^, 4 and 10 percent 
as before, a provisira duly set 
down in Ae leririation. More im- 
portant was the otMamerdal banks’ 
insistence that the savings banks 
should be si^'ect to tiie pof. 
porate taxation (currently 40 per- 
cent) as themsdves. 

Statistics show that the entrance 
of the savings banks into the cra- 
ventional hawHwg acawa w hila gf. 
fording Ae savins tianira signifi- 
crat inroads andprafit, has not 
diriodged Ae oommercial HanVe 
from their previoas poritira of 
dominance: Hie savings banks' 
share of the domestic loan market 
has.reiiiBiiied unchar^d ai50 per- 
cent of that of the en»*wwaMa] 
banks since 1975, as has thrir share 

of Ae domestic charlringjtwninfiy 

— CHBISTOPHER FOLLETT 
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V'c i.;v' 


rad the Soviet Union, rad pemits 
some leewty tty tbe anilK^es in 
halwnring trade and, indireefty, 
o at re u ty fluctuatioDS, in hs tdar 
(ions wiA Western and Eastern Eo- 
xq)ean trading partners. 

The govenua: erf the Fmnirit cen- 
tral ba^ Rolf Knllb^ is entirety 
satisfied wiA tbe existing basket 
aiiangement and sees no rriison to 
rfiangr- its overall oongiosttioD, a 
view shared tty Mr. Dennis in tbe 
case erf Sweden's baricet "The (xm- 
dusion is in Ae central bank that 
we are hqipy in tbe way the barieet 
is aHtqxjsed.” Mr. Denois said. 

The govenuv ^ the Danitii cen- 


tra] hank, Erik HoffiiK 3 «'. Under- 
stood the preference of hs N(ndic 
nrighhotslcff a basket tystem but 
said that Ae EMS fink was the 
most bci nefidai m Demnadc’s case. 
Trom tiie Danish point of view^ 
-we have benefited very mudi from 
EMS rnembetrii^,” he sauL The 
seven ri^ostments Aat Denmark 
has undertaken smee the EMS bcp 
grain 1979 has helped to dqpaed- 
ate the DaniA krone, agpmst llus 
Demsdie mark and, in so‘ denng, 
has bolstered e x po rtin g conqieti- 
txveoess vAfle keqnng inflatioa 
within man^eable limits. 

— MICHAEL MEFCALFE 
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COMODITIES 

^ mZABETH M. FOWLER 


OoB^Prodi, Demand Prices 
R^^GoM, Silver P ng^Jing Analysts 

^ Fdce novaneDts. for gcM sSver an puzding 
lyoonanofig ta 2 iy^ ubo prader two odfities: Gdd paces seem 


a healthy 



ShseUhjIin. 


’siodo, anUgha GoM, m mwijBgiBH ^ thp T V^wnlwr crnitn iRt 

!aiO>^)Yod^s Commodity Eadungelnc^ has'beai tndtim anxind 
aoiomiee; lUs coi^aRs with its cmxmct high of $544!^ OB Sept 7, 
18^ SSh^Bn^aajaatdiovfc $12 an ooBc^ m eas u r ed by the Decnnbef 
eoantaet on ^'cacduaige^ com- 
pand widi ha gif’ 

^ l^inflalioiieerlaiiih 

' In Moodqr^.tndmgi gold ior - ^ 

S^teadber ddmy doseiiat $416 ftnutrol, mgir pi la 

on the Coima, off about $1.^ to 
S2J0. Tlie acfive'DeoeodMx bdi^ 
tTaawBSoff$l.?0at$421.$aSdlr 
iog oh siews of Ae cea s e to in 
f.&anoa nephed the bhBiA effect 
of laigea-diaiKameded'de(&ie in 
the iiiQBqr- tndos sad. 
ir^a£ng was ilrai in>f<1 asiladdns^. 
ter. 

' HK iadE-of a rally m^oid also' 
dqnessed alveiv wUeh 'ended. 11.* 
eailsh»aaat$12aioiiiMe:DRriwsMidtheri8einComacgtodBtoal3- 
year high of 122$ imifidii oonm probaUy fthiher detened biQimg. . 
_Aiidt6 Sharon, a fint vice incident and dinchv of intem^omal 
rmaidi fnr nnad "BimiliMi Lamhprt Tne , aid laat weA llipt 

hadbeeaadvisedmtiiepadmonfhorrotodoiiUetbeirgoldbol&^to J 


lit^ incentive to own 
gedd, e^iecialty 
Apse idio Imf physical 
goAd and {M^ storage 
und insmaice costs.’ 


^OmTUBUTORS 

Et.’U.Lrr rvpunaogiL. lOperocmcdtotalmtetnalionalholtfingSLHereasonsthtfmQalioamthe 
^TfUmuiagfri i tr Tit&i!AA;i Umted States will inc rease and interest rates wOl come down a little^ 

liiik Brandr.^«:::-1 Oirn 

BCM^BFK u 4 ' ‘'Hiis is based oil oar es^ectaoions of nnidly acoderating inflatioa, 

A._ ^ HANSEL jjj. redneed interest rates, a tighittsiypiy-deniaadidationsly, the behavior 

Np-ta, (tf other oommodtQr prices, oaroailoak for the dollar, and the intema- 


iiy of IveiiM 

fc»mKr.-: 

IhUM 

i. 

#Osiu«iats« 

kAer rfon;irr... t.ic 


^•4n».bast()5|g.^ 

- • ‘raj-jwndeBii. 

fWlurtf !LrKru;«rRDH.as*i‘ 
T»ET\nu„,.^^ba^ 

pu?:e5.spoife 


«. and puTTu:-. 

SI, (cdire:Li 

S ' m frL 

Liubnt ru- 

iKS. It ec vr.-. 
iMiauBi: h4ji.r 
BrnruicTf \ 
Mpi'Ab-r;. 

DeE^.iX :r. 
im. 'The 
snaltwhA :r:'. 
aitUt thv fiL.k.'' 

htDvut^..-r- 


' ^ <ld>t fitnation,*’ he smd. 

' The wwi^mwMieii gold es^oHire for portfolios is now abool evenly 
^ traded between metal SDCh as Kngenai^ and CanatfianMqde Leafs, 

and shares of gold prodndng conyanie^ princspally Sooth Aficican 
piodneecs, 9iaion said. 

Not Be^imding in Typical Fashitm 

' On Friday, Edihn L Steriiofr product maiketing numager for ACLI 
hiteniadonal Comniocfiiies Seni^ noted that ^old prices had not been 
leqKMMSng in typical fadnon to imeniatiooal crises. 

; *‘Gdd has certainty lost its insto',*' Ur. Steifing said, esmlsining that 
the record-setting stodc madeet and high interest rates had hired an^ 

' fmmergoldbttyeR. 

'' ' -One reasen to bq^gcld has been as a hedge against inflatkHL But 
.. . u - mfiatinn ceil^hty tmder oontFol, poshbty mroo^ 1984^" Mr. 

*. Sterfing said, ‘‘there is .fitftemcentheto.owngolAeqpecialty for those 

152 r.rersaii: ^Jiygical goM and most pi^ storage innaance costs." 

BemndC.SayiSco,aseoiarnMhalsanatystfbrFlune,Wd>ber,JBdksdn 
.rji A'Ctotis,sai& ‘T^oreagp in w estag ctasidcr govenmiart b(^ 

- recr'fisib herea^erhaven'thBnbhDidD.'"BeaIsosai£*lseesj3verimdCTiucssiire 
"Fr.'r ±s Dssas and weate than gold. J^spositivdy anemic idadve to gdd.*’ • 

- OaAwkfwbureiaed Demand 

si iiTASsi! ' ^Bccanse the outlook for increased demand and mrae favoaible’ 
r,.:; .JidAiiSOS pnees year, he.«3qilaiiied,.sih«r piodDceis expanded their ouqmt 
. 1 *. ' .eadier this year. The rKDlt has hem a sharp increase in sihncriiivieatodes 

‘‘r pt ■ j'pnt tq Comer wan4i««e)^t9 a near iggniri l2fl|qM,4«)niiiicegiKnftlie.StpL 

ri.'k 3 .? .23 rqx^ Therecord of 121/448-44 oancesvntsset.cai'Jinu 4, 1930.:, 
axe - ' I^neis could ^exceed dm record next'Wdk,** Mr. Savaiko added, aiiid 

'.'.1 Increase indnstriat prodwtion has had litde nqiact on the huge 

.^iRf mveDtotimro£ai;hesnd.*‘Weseexu>xaIty,’*hesBadulnLQiDdofn.stod^ 

rfsQmaIsohcret>eeaatvbyhi]^Ieveb — 36,880,000aiiiioesasofSept 
- 16, he said. 

Meamdiik, the Coounofity Research Bnrean said it expected ‘farther 


Mexico Peso Decision 

'Is Hailed as Realistic 

^ Richard J. Meislin 

itfew York Tfeiev Sflrier 

^ MEXlObcnY — Mddeo'sdeciskHitobegbagradualdevalna- 
tkn of the *%ee market^ peso is bej]^ praised Iqr bankets, bnsiness 
execotives and economists here for bong uncommonly realistie. 

Tliu devahation, whidi win take phne at the rate of 13 centavos a 
day, is to lower the peso's value \jy 32 percent against the doOar over 
the noct year, the Bank of Meadco said. This wonld lower the peso to 
196.8 to the doQar noct Srotenher from last Thuzsday’s rate trf 
149.1. 

FSnandal analysts said that the hank decided to move now for two 
mqor reastom 

One was to prevent Ae oGSeial omtndled rat^ wfaidi is already 
bring allowed to dq) at the rate of 13 centavos aday, from falling any 
closer to (he free rateL The qifead between the two rates had narrowed 
to 14 percent when the goveamneat decided to act 

“Omtrdletr ddlais are avaflaUe to businesses to inqiort raw 
m a t erials and pay their foreiga debts, A redodion in the margfri 
between the oontndled and free rates wonld have lessened the incen- 
tive lor hosi n esses to wait for che^ur doUars from the govenuneat 
and could have pot pressure oa forrigc-exchaiige reserves. 

Bankers said another reason for the move was to bead a inn on 
free market dollars, ^lec^tion over the possilaHty of another peso 
devahiatkffl had beeo^ increasingty wideqnead. 

‘‘Everyone knew that they had to do h somedme^** said rme 
American baiiker here. ‘The only question was iriien, how and by 
howmudL” 

What was d^crent this dme is that the goverament dfridfd to 
movepramptty in a ddiberate fasbioii, rather dian to wait and force a 
nxxe abnq>t devalnaiioiL 

*T£stotica]ty, w^th^ have done is wait, to create a false im^ 
for the peofde; and then have a mqor devalnation every few years,** 
said the bimker. ‘TUs is a positive step." 

The “tree market^ peso luu remaiW lelativriy stable since the last 
devaluation, on Dee. 20, 1982, when it fd] 53 pooenL The govern- 
ment has sinoe mii ri Tni»w<i flnetDatkms by hunting the amount of 
doUars baidtf could sell oo the open market Qi some days, it has 
rednoed the’amoont to zero. 

One question bring lai^ is whether the rate of devahiadott wQ] be 
adequate to keq) Moocan products con^etitive in foreiga markets. 

The government has been aUe to improve its trade balance riiaiidy 
this year, but laigety through a sharp drop in inqxvts* ndiich in tnen 
has damaged local indnstiy. 

^ Manunictnrers Hanover Trust Co., in its Foreign PvAany Re. 
view, said earlier this month that k e]q>ected the peso to be gradually 
dmdDed to 180 to the dollar by year's end; the new government plan, 
however, would take it to about 160 by that 



I^FO men at Mcadoo CSty’s intmiatHHia] airpent ex- 
change dollars for pesos at nrflfliteH, Uadc-maihet rate. 

‘Tf the government is to ease inqxnt restrictions and thns prevent a 
complete collque of the indnsmal base,** the bank’s repcfft said, “k 
most place mote focus on the esqxirt sector. Thus, aiitTinrities would 
pot want an overvalued currency that would hart the coaqiet i tiveoess 
of Mexican goods.” 

The effect of the devahiatkHi oh i mp o r t ers is likriy to be miannal, 
since most of them obtain their dollars in the controlled c m T *™y 

(Continiied on 15, CoL 3) 


Baldwin-United 
Asks Protection 
From Creditors 


CenfUed bjf Oir Si^ Fnm DUpadia 

NEW YORK — Baldwin-Unit- 
ed Coip. sought court protection 
Monday from credilm under fed- 
eral bmknqitcy laws after unsufr 
cessfuDy stnig^mg for months to 
c(q>e with about $ I faQlion in short- 
term debts. 

The eSndnoati-based finanffiai 
serrices conqMny fried a petition in 
U.5. Bankruptcy Court in New 
York seeing to « *n*g»**w* under 
CSiapter 11 of the Federal Bank- 
ruptcy Code. 

The move capped months of mar 
neovering to reschedule loan agree- 
ments with creditors and sdl oB 
assets of the conq>aw. 

The voluntary fflng in U.S. 
Bankruptcy Cow in Manhattan 
came mmntes after three Baldwin- 
United cieditars filed a petition in 
Cindnnati federal bankrupt^ 
court to put the oonqiaqy into in- 
vbluntaiy bankrupt^ ptoceedh^ 

Baldwin-United's wesident, Vk- 
tor Pdmieri, said: ^The proceed- 
ings vnll provide a meefamnsm for 
doling with the inte r-credhor dis- 
putes which proved nrcooncilaUe 
when a smaD ruimber of creditors 
representing $10 wwHiftn out of al- 
most $1 billion of drin could not 
find cnmiTtnn ground.** 

Representatives of creditor 
banks of Baldwin-United and its 
D JL Baldwin snbadiary had beo 
meeting with debentures bcMers 
over the past wedk to work oot thrir 
proUems rdating to collateral ar- 
rangemenL 

A continnatkm of these arrange- 


ments required unanimous agre^ 
meut, vriiidi proved inqxisrible^ 
Baldwin said. 

Mr. Pahmeti y»«d that as a resulk 
*T determined that the crxnpany 
should petition the bankrnpe^ 
court to protect the interest cff aU 
part^ in paiticolar pcdkyhddcEs, 
creditors and stodeholders.** 

The derision to file for protec- 
tion was seen as inevitable for a 
conqiany with too many diverse 
creditors charing too few assets. 

Analysts said Baidwin*s managi^ 
meat did weD to take the troubl^ 
financial service firm this far with- 
out endiwg up In cCNXrl. 

Mr. Pains's strategy was sim- 
ple: to get the oouqiany’s creditors 
to del^ their payment damandg 
until it could return toaprofitable 
operation and sdl oS some assets. 

Baldwin and hs creditors worked 
out several standstill apeements, 
the latest of wlndi was to emire 
S^30. 

Throughout n^otiations with 
cterlitors, Mr. Pali&ri was known 
to have threatened to fOe/or bank- 
rupt^, warning lenders so^ a fil- 
lip wonld benefit nrithre them nor 
the company. 

Mr. Palfflieri also vowed he 
would file to proteetkm before any 
of the creditors could take actioiL 

While sec ur ed creditors have 
long rided with Baldwin in its ef- 
fort to reorganize out of court, un- 
secured letidefs have been less co- 
operative. 

Sourees dose to the ritnatkm 
(CcNitiiiiied OD Page 15, CoL 4) 


Big Banks Are Facing Huge Losses, 
BIS President Leutwiler Cautions 


. iT.-n-M'. .j«eBUwmie,iiiB»-aaHnoauyiM»careuj»uieausauinc»f 

SAN'KI— '« defenrire price moveinau over the near term** to rilver. 


Nem Tdris Tlimef Sovtae 



CURKENCY RATES 


Vtttted Pnst Iniam&mal 
WASHINGTON — The world 
banlong system can avoid coQ^mc 
but the largest banking companies 
have huge losses ahead of them, tile 
head the RtiV for fritemational 
Settlements warned Miood^. 

FritE Lcntniler, the piesidenl of 
the Swiss oooniiiiatiiig center to 
the central banks d ^ countries 
and the Swiss central bank, deliv- 
ered' what Fed Qiatmwn P^ A, 
Voleker characterized as a 
‘‘glooDiy’’ assessment of the inter- 
national dri>t criris. 

‘The banks have made hn^ 
profits in the past,** be said. “Now 
they are in a ififiBoilt position and 
they should use their reserves** in- 
step of asking governments to res- 
cne tbein, he said. 

Tlie kiwttrB have to realize 
part of the interest doe to tiim is 
not cdleetable nnless thgr stredOy 


grmi new loans,** hfr. Lentwfler 
said. “That inplies that the banirB 
riiould already be setting a^e cor- 
icqKMQdmg reserves.** 

Leolwfler is one of the 
world*s most widely respected 
banking authorities and the man 
who coordinates emergency 
“bri^ kMms” to governments Eke 
Meadco and Argentina udien thi^ 
do not yet have access to promised 
International Monetary Fund, 
mcmey. 

Even if there is no iwilriTt g criris 
in tte near fnture Mr. Leniwiler 
warned commerrial banks that 
‘'the worid debt p^Iem will leave 
deqp marks on dieir balance riteets. 

Not oitiy wQI loans to needy 
ccnmtries have to be extended again 
and again, but “shortptenn dmms 
win be tnxned into long-tenn and 
even very kmg-tem claims. The 
structnre of EalxEties win 


have to be gcadoally to 

contom to the imnmltilaation rif 
cerlrin assets.** 

Mr. Volricer, vriio sat nearby in 
the National Press Chib where Mr. 
Leutwiler driivered his qieecfa, af- 
terward remarked Mr. Leutwiler 
was a “glooo^ man.** 

Both Messrs. Leutwiler and 
Vrirto are central figures in the 
discusrions of world driit problems 
takmg place tins wedc in Washmg- 
ton. site of a joint meeting o( the 
Intexiiational Mmetaiy Fund and 
the Worid Bank. 

Mr. Leutwiler made h dear that 
Braril's overdue payments to the 
BIS, badted by the United States as 
wril as . other central banks, win 
have to be rqraid as soon as the 
IMF starts sending that country 
money i^ain. 

Deqnte potential losses by the 
coounerrial banks, Mr. Leidwiler 



NYSE Prices Rise; 
Dow at New Record 


Fritz Leutwflmr 


said diey win have to contmoe to be 
the main leaders to the Thiid 
World. And if they ask to govere- 
meat h^ th^ wSl find themsdves 
sulgect to far more g ove a ane n t 
control, he predicted. 

Mr. Lentwilea' also blamed rego- 
latos to allowing hanif* to dig 
themsrives into a “miserable ritua- 
tum.** 
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: Hong Kong Dollar Rises as Gavemmentf Banks Act 
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INTEREST RATES 


B7 JX. BatceoiEcld 

IMted Pna tiUeniaeionat 

HONG KONG — The Hdog 
Kong doOar, diivieQ to record 
by tors about the BritiA cedo^s 
fut^ recovered sEghtty Mond^ 
anrid a migor rescue operation 
!.■« the govenmient mqor KtiW 
0485 stawms oun The iSrst phase in efforts to bri- 
stenbeHoqgKoDgdoDariiKfaded 

01112 OKonaaMa SMi . _ 

01088 TIM »iwiB inji ansemtbepimeleadmgratepyS 
01378 iMOtoM 7JM peRCtitage points to 16 pereent. 
BOM TMVta Other. moves were to 

03« uuoE.aMnoa27 invQtrexDoreactive intervention by 
tile govenmenfsexdiange fund — 
the basket , of hard canency sup- 
pmting Hong Koug banfau^ — 
to st^iEze the local nnift ex- 
diangerate. 

Ate lutting a record low of 


about 9JS to the American doUar 
on SatudtQr — foOowing a half- 
day of trading during which the 
ccdoi^s cunenr^ sEd 8 percent, 
the Hrmg Kong donar dosed iq> 
hffondsy at 8.^. 

But most traders waited <» the 
ddrfiiwB to the gove mm enfs next 
move. 

fining MoGregm, director of 
the Hong Koog Gea^ Quunber 
rtf Cormneroe, trinle riotu^ thm (he 
bo(»t “mri^y” win hurt fflaoufac- 
turera, said the “most reqxmable 
manufacturers vriU siqiport tins 
tenqxnaiy measure. 

Tt*8 the first line rtf attack in 
order to in qi r ave the state of the 
Bong Kong dollar,** Mr. McGregor 


The Kong current has 
been slipping for mooflis, laigdy 
becanse of uncertainty over the eb- 
ony’s friture and a petohred lack of 
piogress in Qrin^Btitirii talks 
over Hong Kong, vriiose 52 nriUion 
perqile have Aria's tirirdfr^hest 
per-capita iD 00 in& 

The. sharp drop of the Hrmg 
K(^ rloQar has to to predictions 
of increased costs and U^er infla- 
tion, cnrtcnlty at about 9 percent 

In a statement Sunday ni^t fol- 
lowing ormsultations betwe en gov- 
ernment xwd Bwanrixi leaders, the 
govenunent said it was “activdy** 
devdopmg proposals “to produce 
an exdwtngr. rate .ivfaidi would 
more aocuiat^ reflect the funda- 


mental strength of the ecorxmty.** 

The lease <» about 90 perrat of 
the colony’s land area ex pir e s in 
1997 and Chma has vowed to re- 
claim the entire tenitoiy Ity that 
date. 

The fourth sesrion in the current 
round of Qunese-British laHne on 
Ho^ Koi% recessed Friday in 
Begittg. A fifth session is to be hrid 
Oct. 19-20. 


Can^Jedtp Ckr Staff Prom Di^MMdies 

NEW YORK » Lower interest 
rates and Friday’s favorable monty 
siq^ly rqxut toped prices on the 
New Ycok Stock Exdunge dose at 
record levds Mondr^, to the third 
time in two weeks. Trading was 
fai^ active. 

Tbe Dow Jmies indnstiial aver- 
age coded ahead 5.18 prints at 
1260.77. The Dow’s lari record 
was 1257J2, set Thursday. In the 
broader market, advances to de- 
clines 9 to 7. Vrimne dropped to 
86.4 milEoa shares from 932 mil- 
Erm Friday. 

The D^, which gained 2928 
last week, was operating at a 1.12- 
pout hiudicap Monday, srnoe 
American Tde^ione & Tdi^raph 
tra^ ex-dividend. Price rises in 
the shares of Merck and IBM 
strong influenced the event's 
movemenL Merck ended the day 
iq> 3 points at 97%, whfle IBM 
dhnbed 2% to 128%. 

Analysts said institotional inves- 
tors were oonthmittg to stockpile 
conservative blue-c^ stocks in 
tiieir portfc£os as the end oi the 
quarter rieared. But overaD activity 
of institiiitkms decEned. There were 
onty about 1,700 block trades of 
10,000 riuues or more Mdo^, 
cm^iared with 1,945 Fridity. 

In eariy trading Mbnd^, prices 
moved sharply higher, mainty in 
reaction to & $3.1-biffioa dedme 
in the mooey supi^ that tile Feder- 
al Reserve announced late Friday, 


analysts said. The decEne, windi 
-was larger than expected, led to a 
rally Friday in crerit markets and 
the enthusiasm qnDed over into the 
stock market Mraday. 

Alfred Goldman, an anriyri with 
A.G. Edwards & Sons, said stocks 
moved “too aggicsrivdy” Mond^ 
moming. By soon, prices of bfam 
di^ stodcs were being hurt ty 
pFoht-taking. But buyers resur- 
facedriiortty thereafter. : — 

RCA, a 4-pomt winner in the 
pr^iricais two sessimis, was the iiiori 
active NYSE isroe Monday, up % 
to 34. 


Amex to Buy 
AU^umy Unit 

Raam 

NEW YORK — American 
Express Co. said Monday that 
it signed a definitive agreement 
to acquire ABe^^iaity Cotp.*$ 
Investors Diverafied Services 
Inc. subsidiaiy in a transaction 
valued at $773 milEan in cash 
and stock. 

Under the i^eement, Al- 
leghany would receive 1 1 J mO- 
lira shares of American Bx- 
press common stock valued at 
$4352 ntinioa, based on Mon- 
day’s dorii^ price on the New 
Ycnk Stock Exchange of 37%, 
and $337.7 ntfUinn in cash. 
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W. Germans, Dutch Fi^t Steel Cuts 
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BRUSSELS — West Geimaity 
and the Netheihmds have onesged 
as the mam (^ponents of plans to 
a sweeps^ new round of sted plant 
closnres in the lO-natkai B myean 
Co mmuni ty, r^taaia said Mon- 
day- 

But the ECs exeditive oomnris- 
ri flo h*f reaffirmed its to 
puA throngji fhe amadty cuts as 
^ mimnnnn seeded to restoe the 
lecesaop-te mdostry’s battered fi- 
nances. 

Several govarnneats, notably Itp 
aly, whidrlM ™tialty been hcstile 
to the comratoon’s strat^, had 
ance ritftoed thdr oppootioo, the 
officials said. 

Thft Bommigao n’e senior eonqie- 

+245 tititn rifiaal, Fians Aadriessen, 
ofM saidinJintetiuti^diBsteeliDdDStiy 
asm Xw needed to flash a total of 294 mO* 
- + 2 M ite. tons; or about onofifth, from 

Pan* Md tiB fiiiitlipiit fftw*J*"alrin goapaaty1iy 

1986. 

Deqiite a legal cJiallengp from 
Rrmn, 1^. Andiiessen told the 
commimi^s steri consultative 
lyi m m i ffM last 'wedt that the eots^ 
and the qiportioinneiit <tf capacity 
aniftiw the wfiftHv, wtte ifTevocar 
ble. . 

The dosoies were made a comfi- 
tion for furtto (xmiimsgon qi- 
proval of the state aid to $oveci- 
menftf have used to keqi thor sted 
oonqianies nflriaf. 

The cols would mvolve to los 
ttf b e tween lOOjlQO a:^ 150,000 


jobs in the steri mdnstiy to bring The Bcmn govenunent has r& 
ouqnit into Ito with d^nresed de- peatedly mamtained that to modi 


manH from sudi traditional cu^ 
tomers as the ear, a*tJ 

c nu j i r y ction mdustdes. 

The officifls qumed Mr. An- 
driessen as saying that the West 
German government was taking 
to most intransigent line in negoti- 
ations over to cuts. 

Last week West Germany said h 
would rjiaitaige the Commission’s 
ri^ in to Enropean Court of 
Justice, contending that it nnfairly 
discrirninated against its steel- 
makers. 


h^her state subridies hanriaH out 

la glee! enmpaniee gfweawments 

m .Fnno^ Italy and Britain have 
damaged its industry. 

But Mr. Andriessen was said to 
be oonfidenl that hte caB to a te 
ther 12 miUioa tons of cuts in West 
GenDaqy*s cqracity would te up- 
hdd by to coorL 
The officials said the Dutch gov- 
ernment, asked to trim a further 
771^000 tons bom hs mdnstiy, was 
also takmg a tou^ Bne in opposing 
the cats. 
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Life Technologies, Inc. 

has been formed by merger of 

Bethesda Research 
Laboratories^Inc. 

and 

The Gibco Corporation 

a subsidiary of 

The Dexter Corporation 


The undersigned originated this transaction and advised 
Bethesda Research Laboratories. Inc. 
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36 +1% 
a 

2340+1% 

14 
710 

a +1% 

30 % + 1 % 
S5%— % 
47%+ % 
U%— % 
17%— % 
6140— % 


19%— % 
42%— % 
17H— 140 
19% 

130% 43% 
33%+ % 

9% 

6% + % 
34% + % 

a a — % 

40 46%+ % 

30% 3m+ % 
54% 5440 
42 43% + % 

44% 4440— a 
7S% M +1% 

a a + a 
45 46 + a 

S5% SO% + 4b 
75 7S 
a% 30%+ % 
a IM +1% 
96% 97a + % 
41 +1 

13%+ % 
14a + % 
19a + a 

15% + Ok 
3S% + % 
34 

37% + a 
isa + a 
5ia+ a 
si%— % 


m 

14% 
14% 
5% 
1 % 
23% 
56 
41% 
19% 
31% 
33% 
21% 
a 

34% 
U% 
6oa a 
44 35% 

aa 15% 
43% 27% 

a% 13% 
a a% 


a% 1140 
39% 33% 
47 a 
30% ua 
a na 

27% 19 
30% 15% 

46% 30% 

a 10 % 

ea 15 
isa 73% 

10% 9% 
34% 19% 
13% 7% 


SCA 

SCM 

SPN 

SPSTK 

sohiiiqn 

SoOnRn 

SfBdBss 

SMOe 

SMwt 

SmORii 

Ootwrs 

tSu> 

SPOUl 

smoets 

Salont 


a 12 

320 51 

121 &1 
22 32 
24 2 

I49e 65 
22 12 


a 2 

iai 52 
M 12 
121 102 
1.14 11.7 
LIS 57 
20 3J 


17% 15% 
35% 34% 
41 40% 

31% 31% 
32% '9 
33% 32% 
33% 31% 
4% 5% 
% % 
34% M% 
27% ano 
3S% 35% 
14% 15% 
16 9% 

30% 2m 

1040 im 


17 — 
3i%— 
4m+ % 
31% + % 
9% + % 
33% + % 
3Z%— % 
5%— % 
H 

34%+ % 
36%— a 
35% + % 
15% + a 
9%+ % 
30% + % 
10% + % 


MW 071312 

mHOBnSBmsaitaraMSs * 

ifts H u i l&n em iM 

SrPOvor. im. Bp 
RovsniM — . 36U SliQ 
Nttinc— w 

PvShor* — 5^ - taa 

fMasllM. m 
Rswpwo— ' VMft' 9^ 
Otatlnb..^ 15^ -99 
PorShon— - UD OB 

MOD 3X7 miUlon from tB bf n a At y 
3DS2 sMn 


1V% + % 
10%+ % 
o% + % 

119% 4 % 
4D%+ a 
3oa— % 
35%+ a 
13% 

ua + vT 
s%+ % 
11 % + % 
41% 42 + % 

55% 55%— a 
na iTa+.W 
9 33%+% 

SH 5%'+ % 
e% 4t%— % 
3m 35% - ' ' 
15% 15% + % 
a% 25% + % 
11% + a 
15 +% 
UV0.^.W 
3m+ % 
35% + % 

im , ' . 

2tV»A. w 
29 

S3%— a 
3l% + % 
53%—% 
41 —% 
17% .• 

9m— % 
3sa— % 
46 +% 

a +U 
3m+ % 
m — % 
a +% 

14%+ % 

25%— % 

om— % 
woo— 05 

35% ' ' 


44% 8 
94 31% 

41 1740 

ua 15% 
Sa ^ 

^$40 

rr 


PqtNspr 127 92 
FIIIWO 12tal4S 


PMlEirf 55S 135 
PMIEpf 7% 135 


loa 10 w 
im loa im 
3Sa 34% 3sa 
14% ua im 

31% a% 3m 
im 17 17% 

9% 9% 9% 

SStiL.iL. 
^ ^ m 

a a 

S"* S* 

a a 
M 34 
54% a 05% 

a SL. 9 


OOM Hioll Low 13050 ao 


Grains 


WHEAT 

S20D bu irWnItnunv doi lort oor buhM 
Sop 3J40k 3M IM 2L»4% 

.Doc 3J1 ITS 140% 334% +20% 

Otar U7 191 325 190%- 

MOV 323% 195% Xtoa IM —20% 

Jul ia% 187% lOm 127 

Doe 407% 4a 421% 4a —21% 

Est.SetH Prav.Soas HIM 

Prov.DBrOpanifil. 55243 olfLDSI 
CORN 

SMObu minimum- dotlora por buPwl 
Sop 135% 135 159 121% —05% 

Dee 15400 154% 145% 149 —25% 

fAar 151 151% IB 154 — 53% 

MOV 163% 153% 124% 32646 —07% 

Jul 321% la 154 357 —24% 

Doe 117 117% 110 110% —27% 

Ell. Soles Pnw. Salts 47 ja 

Pr*v.DoyOsantni3392a sHSOS 
SOVSEAta 

5200 bu minimum- dsilorsporbtMiol 

Sop 9.U 9.13 I2D% 853% —9 


U.S. Future Prices 


Sept 26 


On* Hlob Low SOHIO CbO. 


OBon Mob Low Sottlo CMo. 


Financlol 


927 9M 
95D 923 

99 924 

921 fa 
9a% ta 
IM S27 
79 79 


179 179 

193 023 

99 99 

9JI7% 927% 
050% 190% 
157% 157% 
79 727% 


EsLSala Prov.saiot 41226 

Piwv, Dev Open tRLU4290 elf 5I4 
SOTBEAMAOeAL 
100 lens- dtaliors par ten 


Sola flouras on unoMcM. Yoorlv hlpia and hms roficcl 
Ihs prvvlaus 9 wooks pliis tbe eurrwii wotk. but net Itw 
tatost trodlno day. Wtwra a spHT or stock tfvMmi 
omeunMne to B nerawit or mera hoe boon pokL Itw years 
hloMew ronoo and dividend oro shown fbr fho now stock 
oolv. Unloa othorwlM notoa rata of dMdonds ore swol 
disbw m i wn t s kosod on llw tot al ded u i u W u i i . 
p— dividwid am oxfrats). 

^ onnud role ol dIvWwid Pka sfodi dMdond. 
e— ilquWofkw divMim 
d d — cnU o dl 
d iww osuilv lew. 

0— dtvMsnd dodored or POM ki procedloa 13 nwnttw. 

^ dtvUond In Conodtai funds. tuMtcl to 15% non- 
iwildsneotw. 

divhmd dodorod crfloraRMiP or stock divideid. 

1— dMdond paid this year, omitted. deteiTeA or no odlan 
tohen of loteer dhridwd nweftno. 

b— d tvtdend declared or paid this var. on eecwnulotlve 
(esue wllh dMdends In Oman 

new Isom in ttw post a.oeela. The ht«li4ew iui«r 
begins wllh Ibe start cf trodlno. 
n^ nsxl dev denvorr. 

P/E— price snmliwi ratio. 

r— dMdwid ded u ie d or ooM In erecolne 13 iiw nd ii ptai 
stock dividend. 

s— stock olH. OhrMmd begin with dole el oUL 
sl+- soles. 

f— OvWend paW In stadi In prccedlna 12 irwnita. estimated 
eoWi value en ex-dtaldend er ewdWrWutlen dede. 
w— nor Toorty high, 
v—trodhw helled. 

vl— bi bonkniplcy or realvorwdp or being re ormils w 
under the Bonkrustay Ad. er securHIa uiiMiisd hv such 
ui ii sw ol ei 

w^ when dkdiibvlel 
w»— wrtonte eu wt 
vm^wllh worronti 
j^en^vWwd er ox-rleMs. 
xdto— cx-dWrlbutloa 
ww— wltheirt warrants. 
t ss Bv m n d w xIoi l M kifulL 
vM- yield. 

^soaebitulL 


SCP 22I2B 2aU0 311JD ZTIMB -79 
Od 2259 2369 236.M TBJB -59 

Doe 2299 MOM 23UD 2219 -AM 

Jon SAM 3439 SI9 2342D -49 

Mr 3419 3449 2349 3379 —79 

M» 3449 3419 2159 3a9 —79 

Jill 2469 M69 aSM 2a9 —79 

Aue 209 2279 2259 2369 -19 

Oct 2009 304M m9 919 -29 

Dec 1779 3049 1979 919 -270 

Esl.Sala Prev.sokn IMM 

Prrv. Dev Open Int. 4643 9H734 
SOYBeAW OIL 

doikirx nor W lbs. 

Sa 925 925 3US 99 — 7D 

Od 349 34M BJ7 3U7 '—19 

. DSC 917 917 3417 3417 —19 

Jon 913 913 3413 3413 —19 

ffer 349 349 339 339 —100 

, Mev 349 349 319 B9 —19 

Jul nil 3110 au 329 —M 

AUB 3125 3125 3025 109 -9 

Oct 09 09 369 319 —19 

Dec 369 269 369 3602 —75 

Est. Soles Prov.Selw 12151 

Prev. Dov Open Int. 74417 ijp79S 
OATS 

690l)wmlt>ltnwn-(Mlonperbudwl 
Sa iw 114 114 114 -9 

Dee 121% 1.71% 1JS 15M —9% 

Mor Zm 102% 156 29 — «Z% 

Mnr USa 29% ZM% 257 —51% 

2wl IW 1» 19 113 —51 

Est.Sem Prev.Soiw 1547 

Prev. Dov Open Int 7540 ofTOi 


Livestock 


CATTLE 

41000 Ibv- cents pgr %. 

Od 619 51.17 MI57 6B55 —9 

Dee 519 5147 6170 619 +57 

Feb 619 4115 619 619 

Apt 6X05 549 ii73 

Jun 99 5520 659 99 +.10 

Aug 649 649 6430 6443 +9 

Est Sam 14500 Prev.sem aM7 
Prev.DoyOnairtf. S3.ia o(t6N 
FEEDER CATTLE 
44000 lbs.-cenls per %. 

Od 609 60.0 409 970 +9 

Nov 419 419 409 619 450 

Jon 649 6470 6425 6470 +9 

Mor 459 5575 M9 4A9 455, 

Apr 65.10 659 649 459 +9 

NUi 644S 459 549 459 +9 

Aue 64M 99 649 6470 —15 

EsLSem 224) Prw. Sotos 429 
Pm. Dov Open mt. IDJN oHm 
H065 

3090 tos.- cents per to. 

Od 99 429 4B9 419 +127 

Dec 419 «27 419 42.13 +9 

Peb 457b 45a 4542 4627 +9 

APT 469 469 459 4420 +9 1 

Jun 5I.7S BJS 519 913 +9 

Jd 539 549 5145 5170 +9 

AUS 519 5175 SU5 5140 +.13 

Est.Sotoe 7M prev.Sotof U2W 
Pm. Dev Open Int. 342M tmTt 
PORK EELLIBS 
3109 Ibsr cents per Ibi 

Feb 5758 4019 579 4150 +19 

Mo* 5728 409 5728 409 +19 

wav 519 6U5 619 5U5 +28 

Jd 429 6140 529 99 +9 

Awe 129 4170 429 4150 +9 

EsLSom 64a Prev.SotoS 6220 
Pm. Dov Open int. 1S240 a2B 


COFFEE C 
0580 toSi> cents per lb. 

Dee 13115 13328 1329 13U7 —121 Feb 


MUr 13825 1309 079 199 — TS ^ ^ ^ 

MOV ia25 1925 199 19.10 — 2S Jw) . . 919 4859, 979. 4W9 —19 

Jul 13601 IMiOl 1259 13U3 —It Eet.Som 3398 Prev.Oola 48237 

Sa 13408 1349 1&52 ^8 Frev. Dov Open InLIIBlOSI up8S2 

Dec ma 13U8 199 ma — m 

p«« 12H Prev.Sotoe 

Prcv.DoyOoenlnt. 795 ueW 
susaswoRLDn 
11290 to%.ento per IE 
Od ITS 79 175 721 +9 

JW 79 Ills 79 1112 +9 

MV »9 1074 189 1173 +57 

MOV 189 1U7 189 11.1s +.12 

Jd 1U3 119 11.13 119 +17 

Sa 119 1144 119 1144 +17 

Od 1151 119 119 119 +17 

Jon 129 129 119 119 4J7 

Bst.Satos 1590 Pm.Sotot 405 
rreir Pnyftwnlnt 345D cm^M 
COCOA 

I0meirleten».7eerton 
Dee 3065 2107 2042 219 +45 

Mor 3877 2125 3882 ai7 +46 

May TON aa 3874 2U0 49 

Jut 2180 a45 2MI n45 49 

Sm 2158 2158 21SD 21M 49 

EstSotos AI71 Pr«w.8aia 5277 
Prev.Doyopen iid. a440 offia 
ORAMOE JUKE 
1590 IbSr cols per to. 

Nov ni18 miO 1179 1179 —9 

JCP) 1154S 1159 11418 1149 —9 

Mor 1119 1149 1119 11178 —18 

um HITS mu hits mio — M 

Jut 11160 1119 11168 11U0 —48 

Ja ITISD 11150 1189 1119 —18 

EsLScdM 39 Praw.Sala 584 

Prev.DoyOPwrilnt. 439 up a 


Metals 


COPPER 

35000 Ibs^ cenbper lb. 

Sa 7150 719 079 679 

Od 679 4750 5750 5750 

New TUB 709 7RJ0 7158 

Dec nJO 729 a9 719 

Jon 7Z5S 7155 729 729 

Mor 769 749 TiM 7145 

MOV 7SS5 7555 749 749 

Jul a.l0 0.U 749 749 

Sa 789 719 77Jn 77Ja 

Dec 809 8840 7940 7940 

Jwi 819 aU5 99 99 

JItor 829 BB9 m9 119 

MOV 849 049 B9 955 

Jel 859 8555 849 849 

Est. Sola UM Prev.Som 109 
Pm.DayOPonlnt.ia97 UP15M 


m 


Industrials 


PALIADIUM 
IM tray OK- dolivspor CK 
Sa 15150 IBM UIM 1549 +425 

Od 751.17 —75 

Dec 15150 ma 1589 151.10 —IS 

Mot 1519 109 1SI9 1529 — U 

Jun 1519 1519 15258 1519 —15 

Sa 15458 1549 1549 1549 —If 

Dee 1B9 1S55D 13B9 1569 —75 

Est 80m 446 Prev.sem 377 

Pm.DorOpalnt. TMOeffU 


FRENCH FRANC 
Sw fren^ ipdni eepoto 950081 
PTC . .I33U .IBIS .T83U .12215 

SSt.Satos ID Prav.Sotas 54 
Pra.DoyOpalnt 159 epU 


CMeooe Beord of TYade; Whoot. corn, 
eovbovwr loyboan nwoL soybean oil, eoii 
trash bruHera. T+onOs. GNMA. lO+r T- 
notes, ptyvnod. Oikoa MeroaolVe 
Exaopge: Cottle, feeder eottli. hooi pork 
belilH, lumber, SEP oomposlle Index. New 
Yen Mereefltne ExdMnw: Motnepotataes, 
ptotlnunv heetino olL Co ll e e, Sooer od 
C7CM Ewbfl ppA New vbr * : Coftm sm, 
eoeoo. CeltM Excboiiga New TerR: Orm* 
tulee, eoKoii Hew YecR Coxax: Cower, 
super, geld., bin M o net wy Martcefi T-bnii, 
CD's, Eurodottors, British pound, Conodtai 
iMIar, Prtnch franc, German mtfk. 
Joponea yetb Swtos franc, taosos City 
Beard e4 Trpde : VoIm Urw. Hew Tort 
^•^•taExeh,; MYSEcomposHelndtx. 


CommocHtv Indexes 


CIMe. PreuNNO. 

Moody’S : nosi.30 1.QffJlKlf: 

Bmutmrt USUO - TMJQ 

DJ. Futures 149J3' 15090 

Moody’S : tas« lOO : 0ee. 31,1V31. ‘ . > 
p-pretlrntnory; 5-f(nel - 
Reuters : bosa 100 : Seip. 1^1931. 
Dew Jones : boselOO rOec'3l,'1974r.< 


London Commodities. 
Sept. 26 

Ftgum in storting per metric loa 
Eesoll In US.tfdlers per metric lea 


London Metals SeptZS I Cash Prices Sept26 


PiBvm in cfgribw per motrte tea 
SKvgr In pome per trey ounce. 


11 % Morses 50 
26% Merta 150 
7m MOtratl 150 
15% MtPuets 
im MuwMs SO 
0 Mlildpl 50 
7% Munsng 
17% MurphC L9 
20% MurpO 19 
15% MurrvO 19 
11% MulOm I54e 1 
7% MversL 


10 sm 33% 
266 74% »% 
4706 l4mM4% 
764 30% 29 
29 77% 17 
2 Wa 14Vk 
11 13% 13% 

9 sm 37 % 

90 34% 32% 
17 27% 27% 
M 13% 12% 
44 14% 14% 


33%— % 
74%—% 
146% +3% 
27%—% 
17%— % 
14%— a 
13% + % 
3m— % 
24 

27%— % 
13% 

M% 


a 17% 
42% 13% 

25% m 
11 % 8% 
37% »% 

a 25% 

a 58% 
63% M 
43 47% 

17% 14% 


JWT 154 18 B 

JRIvers 50 1.1 12 

Jamows .10 5 M 

JonP 1.13» 75 
JeffPlR 1J4 45 f 

JerCPf 49 U5 
JerCPf 113 145 
JerCPf 89 143 
jerCpr 79 141 
JerCPf IM 113 


148 au 37% 
0 37% 36% 

397 36% 2m 
371 19% 11% 
70 a% 36% 
30x0% 27% 
SOSM S6 

40Bsm sm 

IOOZS 6 56 
18 l2% 16% 


38% + % 
36%— M 
36% +1% 
12 % + % 
a%— % 
27%— % 
06 — 1% 
5m + % 
56 +1 

16% 


M% 
18 
1 % 
33% 
M 
8% 
m 

T7% 

a 

13% 
32% 
15% 
4% 
a 
17 % 
21 % 
2 % 

13% 
S3 
7% 
15% 
7% 
IS 
15% 
22% 
•% 
37% 25 
17% 13% 
0% 17% 
17 14% 

17% 6 

au au 
U% 15% 
32% 17 
43 


JOb 11 11 

la 51 4 

62 

52 18 15 

19 18 7 

29 20 M 

19 53 

29 55 7 

39 57 8 

1.13 13 B 

A4 15 

19 17 0 

150 U 
54 15 a 

29 7J 18 
19 75 

23 

354 95 7 

29 115 
156 47 a 

JS 5 
59 7J 
5* 20 U 

50 17 U 


172 95 W 

174 115 - 
29 115 
1.95 113 

.ISe 1.1 0 

39 55 7 

154 102 t 
29 115 7 
B9 111 
112 123 

175 113 

50 2i 13 
9 1.1 a 


in the Trib. 


Get the latest 
low-down on 
high-tech in the 
weekly column on 


Hteh Law CIS 
sueAR 

Od 1349 199 UR7S 
Dec 165» 14158 1429 
Mor I77M T71M 0A7S 
Mey IBia 1779 17755 
4557 loll Si so tons. 
CpCOA 

Sa 1463 >545 1555 

DM I.MI 1544 T577 

Mor 1573 1563 l«47l 

MOV 191 1576 159 

Jul 1511 i5n 15 a 

Sa 1.516 159 15176 

Dec 1480 159 15 a 

3527 tenet 18 taw. 
COFFEE 

Sa 1578 151V 1571 

Nov I5S3 1545 1.771 

JOn 15 a 1JS 159 

Mer 15 a 157S 1577 

MOV 1.465 1548 1546 

JfV 15B 15B 

Sa 149 1510 159 

1537 Us Of 3 tats. 
OASOIL 

Sa 2519 34758 BUS 
Del a69 3BM 8559 
Nev 25759 2 055 399 
DK 3649 362916155 
Jon 3649 ai55 86125 
Feb 37759 2519 25855 
Mer 25355 2519 2519 
API 2529 8479 939 
Mr N.T. N.T. 3669 

1571 Ion Of 19 tats. 
OOLD 

Sa 417JD 41S9 4169 
Od N.T. N.T.4I79 

Nev H.T. N.T. 42248 

Dee B5.18 4229 43440 
Jen 43058 43U8 4I7M 
Fib N.T. N.T. 4329 

Mor N,T, N.T. 4379 

651 totsotlMlrarec. 


1055 1569 15555 
1439 14855 1489 
17475 1789 1779 
17755 18US 1B4M 


1440 14M 1458 
IM4 193 14H 
1478 149 1.49 
1501 1582 1483 
1512 Lm 159 

14 S 5 iSo ua 


1574 1576 15» 

150 15B 150 
1477 14*1 I4B 
149 149 14a 
1571 140 140 
14ID 1410 1413 


039 2589 309 
»9 3SS55 8559 
2955 35275 3609 
3149 26355 3449 I 
2055 36355 3649 ' 
2955 2B9 3639 
2549 S9 moo 
25*9 2529 •»«•»■«« 
299 3469 2549 


W9 NA N0. 
4B19 4129 4169 
^78 0^ 4309 
4050 4219 BZ9 
4309 4049 ««« 
4349 4319 4379 
4*9 019 4919 


Today P ierto ei 

Hiph grade copper cpttwdw: 
sat 14B69 1509 14B49 1509 

Smonihs 15619 1949 15619 15649 

Copper GOthedm: 

SPOT 15119 1511M 15009 15109 

3 nwilhs 1509 15319 15349 15369 

Tin: spot 16869 1409 1BS9 15409 
Smonths 1*109 14309 16389 14339. 

Lead;ieq* 3719 3719 3B9 3019 

3 ntalths 3019 3039 37150 3789 

Zlnetspd SS8M 509 509 SSOM 

Smmihs 5759 S7SM 5729 5739 

NlVirapet 7719 7769 7749 7779 , 

Jlitainw 009 019 015.10 049 

Alumhihim: 

PPOt 15049 15059 1509 1,0729 | AM 
3 Rtainw UIIM 1,1U9 15679 1,1009 
NIdwIwel 35D4M 1301N ISMM 35439 
3 menths 35BM 1309 ISISM 13EU0 


Paris Commodities 
Se^26 

Ftaim In French Francs eermelrtctoa 


SUGAR ^ «« 

Doe 3560 8575 8505 3565 —45 

Mor 1305 3594 3553 2575 — » 

MOV 295 290 1265. 290 —45 

^ 1525 ISO 105 15N —45 

Od N.T. N.T. 2505 359 —45 

OK N.T. N.T. 8440 849 —40 

79 lois of 9 tDfw.Opa Interact: 1110 


AMEX 


AftMMIsn 

CdMnrcse 

CrewtPyMH 

FkilatJetin 

IRTPra 

Pitott Prs . 

Selenwl 


NBW.HIGHS a.'. - • 

AvondolMIl . COlCorp 
Oto i d Bu iMnnn CMNmo 
D emtarg Botforda 
Frisdwihrt IMCMa^ 
MorkPred .MtaiGenl 
RioAtpomg 'AetonCes^. 
SBcottA . TlECemn 


NYSE Hi^u>Lows SqitZfi 


CMtrnii . GmltAIrn CbPttAIrpr' 
fi^TrJ nB Komot • nouOirrr.i-. 
*®aK**r TnosAIrte 


Dividenda 


Ifrroib^ikSribunt 


Reaching AAore 
Then a Third of a Mlllton 
f^ders 

in 164 Countries 
Around the World 


COCOA 

Sa N.T. N.T.' ua 
DK 1517 UfO UIO 

Mar ' I5M I5W 1581 ' 

MOV 6LT. N.T. 15a 

Jiy N.T. N.T. 1540 

Sa N.T. N.T. .15M 

DK N.T. N.T. UM 

la lots or 10 kxa. Opa kden 

COFFEE 

5a 119 119 1110 

New 11)0 1110 itM 

Jon N.T. N.T. 106S 

Mer 1065 .2,075 2588 

MOV ZON lao 1878 

JIV N.T. N.T. 259 

Sa IflPS las 3548 

34lets.opm Mlorost: 19 


1515 —10 

159 . —a 

— — 2S 

— —a 

— —a 

— .—a 
it: 150 


159 —nr 

Ills —to 

1105 UndL 
1074 —10 
lOM —10 
1078 —a 
— Undi. 


Mmfifflf?* FtawOert 

Monel Inc Mattel wt 


itct^^bfS^Snbuiic 


The WheieWorid in Your Hand! . 
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Bi 


Big S. Korean Bank 

t Stands to Gain Fires 10 in Scandal 

MQ& Sdo of BP Shares 




.w.;. 


fde^lSO milfioagoveiiimeBt^waed duns 
'- \1bt go v e mm aa £S 6 SJ tnaiiiw ($849 




^RE 

Rnt.'P 


«Tbi .e- 


^ «» '•5 

>M -i'S? ^ M 
*'* ’* 2 iR 
ig'Si 


SEOUL — Qio-HeuBg Bank, 
obe ctf Sonih Korea's lais^ con^ 
mercul banks, said Monday that it 
haddiSDiissed 10 canployeea in eon- 


^ Iv aKtion with a baaldng scandal 

gwg^ Tf ndy, when me ^ mi g sold otttm 60 seconds, bvcston said involving 167 Inllioa won (S211 
fneni^pimjim a si|n.« confidence m BP. nulliao). ' 

cC said 79,710 apTBcatinna at or above the stnking The gpvenuuat posecstioa oi- 

fpee were icceiwu {or 171AS2,'^0 dtaicSr - fice said it has hegnn an invesdg^ 

^T^*>^»j*a?ownoedmJ^,wa»parttfasenesofiDeasuiesliy Prime' thm of the 10 enmloyees as wdl as 
Mnu s t e f Imgaret n»atd>e^a Cd os iav a tive jtovenimeof to make no far two companies aiW the bank filed 

• ovonpoiffliig. The govcnment stake in BP has fallea Cram more than SO 

pfri^t to leas tfan 33 pafaww 111 Snwr y pK ~ 
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tom woiild lead to -a 
anyaftiieUOFEC 
was any trend withia. 
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TakeoTer 

hfiomtiy has ordered the 
' ' 1 <rf Ihe.bmk aid 


ooiqilaints. 

. Ihe bankfs piesideot, Lee Him 
Seong, sdd at a news coDfereoee 
that bank auditors had £scovered 
that bank juammsoiy notes total- 
ing 167 bufion woo were issned 
iDqgally some bank enqds^ees 
benveen Febmaiy 1980 and last 
SepL 15. 

At the end of 1981, Qx>-Heang 
listed assets of 5A17 trillion wsm. 

Mr. Lee said said 47.1 bilUon 
won of the iU^ally issued pmnis- 
90^ notes have been catim, and 
said his bank will pw aga™* the 
rest of the notes traen they are 
presented to protect the baid^s 
creditnli^. 

He said his bank has .secured 93 
hOIioo won of collateral from the 
two cmi^panics involved and was 


trying to seenre mme with the heh> 
of the tax office. 

He disciosed that some bank em- 
ployees iss^ pronussoi^ notes for 
the two ooncems usmg fonns 
and bant seals witboiti autlxHiza- 
turn fixan senior executives. 

The two aftwmawia* said to be 
mvtsived were ideptified as Yu^ 
dong Devdoinneat Pconotitm Ca 
and Sfamhan Cast Iron Go., both of 
SeooL 

The oaopanies had used the 
promissoiy notes in pnrcfaating 
renl estate^ pt^ing interest fm pri- 
vate loans or for (^lentional funds, 

Yimgdrag has 13 subsidiaries 
and affiliated coapmies, iodudmg 
So-Il General Construction G>. 
vrinch, the bank said, has $247 mQ- 
Hon dollars of ccmstruction pro- 
jects- under way. 

Son Chang -Sun, president of 
Sfamhan, and Park Chong Ki, one 
of the 10 bank en 4 )loyees dis- 
missed, M the country at about 
the time the bank andit started on 
SepL 15, Mr. Lee said. 

PrOSecutimi offidalc said nine 

bank emidrqieeg were under inter* 
rogation, and authorities were 
looking for one former bank execu- 
tive and the chairwDman and the 
prendent of Yim gdnng. 


BiiuMIssues 

$100Miahn 

biEurcbonds 

Raatn 

LONDON — Brit^ is issu- 
ing a SIOO ntiDion, seven-year, 
llH-pereent Eurobond at par, 
lead nuHinpr Goldman Sachs 
&Ca said Mood^. The brads 
are callable in 1988 at 10016 
percent and in 1989 at pv. 

Sean, Roebuck & Go. is isso- 
iag a SISO nnllira, 10-year, 
1 1%-pereeat Enrobond at par. 
lead managw Gtrfdman Sadis 
sa^ hfondw. Ihe bonds are 
bdng issuetl through an over- 
sms mbridiaiy and are to be 
listed in Luxembourg. 

Denmark’s S500 nuOion, sev- 
en-year floating rate Euronote 
that was issued ra Frid^ has 
been priced at 3/16 pdnt over 
the six-month London intex- 
bank offexed rate, lead manager 
Merrin Lynch C^tal Maikets 
.said. 

Konisluroku Hioto Indnstiy 
Co., whuh wMlfftg Kraika cam- 
eras among other products, is 
ofTaing million of IS-year 
convertible bonds. The bonds, 
^ndi mature April 20, 1998, 
are priced at par and are esqiect- 
ed to cany a coupra of 4 per- 
cent to 4K percenL Nomura In- 
ternational is the lead manager. 


Major U.S. Grain Companies Benefit 
Under Payments-in-Kind Program 
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wwwriaV. u ifi. asononr. ingnaaia mrnnms&nrmaen 

r ^ harika^lhd^SSi*.^®^ 

~ A liw iftat3gji^!itit^'^ B eci| ^^^ .e ^^ theiRhance Ministiy to 

bring .tiobUedbm^ aridernSl&^dontriil or to Oder a takeover by 

If ' ' 

Tiiik^XsBahl^:which^:Mpeneritstate<»wiied,win 
kx tfife inim^:wWmttwb wedcs ori the f u t u re of Imi 
cwa ii«^J wnose bottd'lutt.bediTdiicaved,^ ofBdals said. 
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ic§ie;SSa inw altemativesibr titeJ^shieiB Wads pbnL 
r-ir "■ . 
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HMW lodiistries Inc. and 
iliatt the mener tarns 
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SatePlanDek^ 
Seen hy Chairman 

Anttn 

LONDON — Nicholas Goo- 
dison, the diainnan the London 
Stock Bcchange, has told senior 
paitnere.of brdcerages that plans 
for n^tiaUe comnnssira rates 
win not estabGshed by next mrath 
sriien .Faihainent reconvenes and 
exchange members vote to amend 
their const i t u t i on, madmt sonrees 
said Monday. 

Tdidng at apiivate meeting, Mr. 
Goodisra add^ that the propos^ 
new mendieidnp ^ipeals commit- 
tee wonld not be enqioweRd to 
admit snch foreign brokets as Mer- 
rill Lyndi or Nomura Securities. 

Mr. Goodison huficated that ear- 
ly. December is likdy to be die 
earikst date fra firm commissira- 
rate iaoposal& Mr. Goodison is to 
discuss oommissioa rates and other 
exchange lefonns bicdcas in 
CHa^ow Ihesda^ and in Manches- 
ter md Bi rmmgbaiTi on Wednes- 
d^. Soiira partners have bera 
en until OcL A to coflqilete their 
submissions to the wfh»ny 

Official aouroes said the gov^- 
mest win want some indicatirai 
ftran the «rcfaiTige about bow it 
intends to dism^tie minunom 
comnnsrion rates before patKa- 
mqitaty questuHis can be raised on 
the niatter in the autoinn session, 
vhkh reconvenes OcL 24. 


For Shield From Creditors 

(Continued horn 13) 


said First National Bank of Cincm- 
nati and First National BanV of 
Louisville; two of the tluee credi- 
tors who filed against the conqiany, 
had at first been rehictanl to sign a 
June wandatill a grij^iw^x 

Creffitors^ concerns were raiwA 
in June when the previous J^dwin 
managawimt derided tO tum OVCT 

cettain assets as collateral to the 
secured creditras in wrhatiy- for a 
loan extension. 

A confrontatira was avoided 
uhen the cdlateral fra the hwn 
extension was not w>ad<» peima- 
nenL But the issue qiparently re- 
surfaced this month vAen n^otia- 
tioDS fa^an fra another loan 
extenriosL 

The filmg by the three creditras 
poants ra the ddkacy of Baldwin’s 
nc^Otatirais, which raced bang do- 
railed at alinost any time. 

Over the past few TnnntK<t, lu- 
mors surfaced cm several occaaons 
that creditras were headed fra 
COUTL 

Anafysts said Baldwin’s dedskm 
last week to put its MGIC Invest- 
ment Coep. sobsidiaiy up fm* sale 
probably prrarated latest wra*- 
ly by creditras. 

Baldwin purchased MOIC, 
which sdk mor^agieiiisorance and- 
other jBmmci^ pr^octs. in 1982 
for $1 Ji billirai, but induray ana- 


lysts said the subadiaiy may be 
wrath only half that amminr now. 

Baldwm-United borrowed $600 
million from right banks to finance 
the transaction. 

Mir. Palmieri has t«ng ificictjut 
that MGIC would not be sold, but 
is bdiewed to have diangcd his riew 
sfter pressure from the insurance 
commisrions in Arkansas, t«wti«na 
and Vnsoonsin. 

Ihe conunissions, hoping to pre- 
vat loss of assets by ?niairanei» 
pdicy and annuity holders, tins 
sommer seized the assets of six of 
Baldwin’s insurance cfMnpa"i*g 

Baldwin iraorted a $617-nnlIiott 
loss fra the first quarter of the year, 
the most recat period fra vri^ 
results are available. 


^ Ward Sinclair 
IVaMaffna Paei Senke 
WASHINGTON —The Rea^ 
adnnnxstration’s paymenth^kind 
program for aiding faimera and 
redudng crop sinphtses also is ben- 
efiting the nation’s mqor grain 
coaraanies, whittii are rec a v in g 
handfingf^itt the tom of grain 
worth millions of dollais. 

Kg tiadas such as Cugm Inc., 
Contoatal Grain Co. and Bunge 
Carp, have provided gemn to the 
DqMitmat Agricultnre in areas 
whm h does not have enorah to 
fiilfin its obligatirais to fsimers in^ 
der the program, known as PDC. 

In lenmi, the govemmmt is giv- 
ing the tra^og firms, wardhoosra 
and gram elevators (heir own p^. 
matsm-kind of wdieat, com a^ 
gram soighuni from federal stodc- 
piles in other areas aroond the 
country that have excess sifqrlres. 

The D qat tin e n t of Agnculture 
said the namee and fees earned by 
partidpatira grain oraraemes have 
not bea tabulated. 

The privately owned i^cr trad- 
ing firms oRet Bttle adfitional tn- 
formation. A spokesman fra Car- 
gill, for example, which is 
oonsidaed 10 be the laigesL said 
his firm would not diOTi« finaneial 
aspects oi its invdvement in POL 
But offidsls in govenunat and 
indnstry say the onmpmias are 
lik^ to end up vrith grain worth 
rnnKcms of ddlars as thitir fees. 

Agtienliure Department and in- 
dustry officials ssM the alternative 
to usx^ the grain coiraatties would 
be riripnnats of fedm surpluses 
around the country that would cost 
tile TVeasoty far more than the fees 
the are r ece i v m g. Birt 

the Agncultore Dqrartmeat ac- 
knowledged that it has no figures to 
suraort this argument 
Merrill D. Macmran, drati^ ad- 
nmistratra of the Agricaltmal Sta- 
bilization and Conservation Ser- 
Mictf which oversees the PIK 
program, said the Apiculture D^ 
partmat has not had fo tranraort 
any grain to satisfy its commh- 
nMntg iQ grain-defidat areas. 

**We pul 72.1 nnllion bushels of 
w4ieat in the hands of the fanner 
and we used 5.2 "wtl«»n hnahak as 
paymaf* to haiwflets, he sakL 
cost came out to about 25 
cats per buriiel. It wonld have cost 


os a lot more if we had had to 
physically move the grain.” 

- An devator man, Ka Hostetler 
of Hanover, Pdmsjdvania, **«d 
that large grain-handlmg firms 
”wrin have a big oomer on the mar- 
ket'’ ‘'Theyll do real wdl 
of vtdmne. But it’s still a good 
fra the govemmat, because it’s the 
most costeffidat w^ to ddiver 
this PIK grain,” he said. 

Althou^ the haiidlera’ bids are 
suppCNted to mdude all costs of 
handling and moving the grain, 
scattaed reports from around the 
country riuSeate that some fir m s 
have taken tom 5 to 10 cats a 
butiiel off ibe farmers’ wdieat prices 
as an additional service <*haiy 

' Spokesma fra sevieral «att<^nai 


fanno^ organizations and small' 
elevator fi^ said these extra 
charges 

tadeed on in shnadons where f atm- 
distant from their PIK supply 
pemts, preferred to accrat & 
prim rather than take posserakn of 
their grain try to sell it ds^ 
where for hitter rates. 

Mr. Varrman and an assistant, 
Alvin L. Krogstad, admowledged 
that the Agri^ture Departinat 
has received craralaints from fam^ 
ers about additional di ar ges. But, 
they said, the departmmt in eadi 
tnafanr^. Iiaa waned SUpplioS that 
farmos must be paid the same Cor 
ihdr PIK grain as thqr would get 
for grain mey raised, without de- 
ductions fra services not provided. 


DO YOU NEED HELP IN AMERICAN MARKHS? 

A ch'iBoiir experienced busioess executive is availaUe to vou 
with business affairs or problems in the 11.5. 

Can help yon plan the introdnetion and distribirtion 
of yonr piodncL 

— ^Can interpret (J.S- Governaent r^nlations in im- 
port and export procednres. 

Provide inirodiiction to II.S. W*"tf for 

Help in eontract negotiationa with american cuatom- 

en or representatives. 

— Locate aM Plan U.S. offices/wareboDses. 

Excellent rriereoces available. 

Harold Hoffman 

485 Seufh Weed Reed, RecfcvSe Center, New Yerfc 11570, USA 
Telex 9678U Telephene 516 223 6567 


DISCOUNT BROKER IN EUROPE 

Morquette de Bory Co. Inc., one of Wall Street’s oldest dis- 
count brokers pbns expansion of Hs service to Europe. 

In order to make these U.S. stodebrokeroge serrices as valu- 
able as possible to you, vridle soring you substantial commis- 
sion costs, Morquette du Bary, Chairman, will be available 
for your interview during the week of Septranber 26, 1983, 
ot the H6tel RHz, Place Venddme, Paris. 

For on opprantment write, or call Mr. de Bary at the H6tel 
RHz (Telephone: 260.38.30). 

Marquette de Bary Co. 

Incraporue 
30 Broad Scceet 
New York, N.Y. 10004 

Telec 64SM2 Tdqihcxie: 2l242S-»0$ 


Personal Banking in an International Centre 


Fm’ over 150 years Griridlays In Londwi has provided personal banking services 
for those looking for a secure home for their deposits. ' 


. 39 amended. Under tim oie^ 
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; Kravis wex^p^ $44 fra 
. Iwwtoidy, HWW sa^ 

board uDammom^^mooved Ihe'amendiiient, grang the transactioo a 
'' Mtar'iNsVi value of mraetim STOmafipp. 

A.-cii.s gs KohIbesgKrew5aT^liasaff«vrijp.iunagerop1i«MtopfnidMtteiq>to 

^ sg 13_!nillioiL HMW treasniy'riiaKS jit $40 -^mcc; tiie conqwaks said. 

r *! Ifi** h** ahntif liitilimf ' f-rimmmi 

«« a rt-i /n L. 

fflifW conunOB riiares at $43 
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miuB ■"ClabirCoip.hjejigcgyyeda^twp^ta j atggwifliHMW, thefiists^ 
ss gg Gf.vhidicalbltoittoipindiaKdoeinilkiQfflif^ 

i ashare^Earito tins mioiitkCfatiisu^infederarcomt to voidtiie options 
grmled to KbUberg-Kn^ fa$ BMW. HMW has reristed tiiB Gabit bid. 


Mexico’s DedsioB on Peso 
Is GiUed Realistic by Many 


I Attractive rates Of interest paid without deduction of 
tax on a wide range of call and fixed term deposit 
accounts. Mfnimum US$5,000 or£i.000. 

0 Absolute confidentiality and security. 

0 Investment services and 
securities administration. . 

R Mqjor international bank 
with assets exceeding I Snooti, 

£4.961 million. 

‘RiM qiwlod for ctopowi nr USS29,00Q.Cprr«et •( MM oC gains «■ PMW 
mtwM cam also quotad tor Rwnd SKrlUig and othw mator mtamatlanal 
eumMda) Liigtr amauma atuac* a Mghaf late o» MtaMtt. 
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Grindays 

Bank 

Group 


Formfonnation on 
opening am account 
please post the coupon 
below or telephone 
Gordon Coulthani on 
01-93Q4611. 


1 ^ Afr. Gordon Coulthard. Nome 
Grindlays Bank p.Lcu 
, 13St JamaatsSciwire. 

I London SWIY4LR 
England. 
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ACF: Sa^ Faltering 

NEW YORK (AF) <^Ac^'lBdiistriBS inix raid Mondiy tint it had 




^ fr^-. here unable .tp' lat^agjtrematf cooceming the cran pai g’s poaiibie 

'-■9. ' “ icqpjgtioa by «' 1 o ^uivLit inent gnx^ headed Cm Lwm. 

^bhR^'a^'Jessra bf ilifl cars, also said 
MBimmcated inttri^ m-pioporing a.kvenged 






ACF, a 
Aat'^sevaal 
faayoutof 



(CoDtiimed froas Page 13) 
iDaiket..Thi8 was not affected by 
Huusday night^s Mnifw*"***"*"*- 
SomAexporters, meaniriule, had 
been calling for even greater deval- 
uations, to a rate of about 200 to 
the dollar year-eaid. 

”We in egqxvtation are in a bat- 
tle to the death fra doDais and 
maikets,” Juan Jose Flores, a mem- 
ber of the National Foragn I^ade 
CoancS, said at a news confereoce 
Thmsday, before the devalnation 
plan was amKRmced. ”Bat we do 


not have the weapons necessary for 
conibaL” 

The other groups vriio will be 
affratedbytbecfaangewillbeMdG- 
icans wisbnig to trara abroad. Trim 
win find it more esqienave to do so, 
and fraeign tourists coming to 
Mexico, TI& Tvill find srane tUngs 
cheqrer. 

Mndi cf the benefit fra fc 
riatOES, however, vriD be eroded 1 
sha^ increases in hotd pxioes, to 
begin Dec 16, wfaidi were an- 
noimeed eadier this mnnth. 
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LONDObf-^ttit^hadatxade. 
deficit of £138 mOfioa ($207 mB- 
•-rrr^ Bon) in Aqgnst after a fSS&rinlfiion 
rdin!^, dsfidt m DqMrtmient of 
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^ T^^And.Ihmi^ sam Miond^ 
.'The conent aboaimi,,^;vdB(di a- 
\0 , dudeS' trade in swi 

non-WMw-aMifirWs^ tffrmSj ItsH a 
nifIKnw M irp hM jp Aiqpst in e«n- 

'’6£190 milBon deficiL 
was revised fibre 


flOOnSfibre 

to,£4.93.bgffiaa re 
Aniost film £4.73 UlBan m Jnfy 
ahfle inqkRis fell- to £SJ)6.tiIIkxi 
fipm £5.08hflfion, die dinartmeot 

-z'-. 


^ ^Dcnmadi^gl^^ Beficft - 

TZr^issdaMrfAnr '■ • 

COPENHAGEN Denmad^s 
.fiade deficit sanowed to 400 mil- 
non kroner ($42 milEa^ mAngast 
torn 1 . 14 UHon kioiier a year eaN 
fiw, the Damdi Bmean of 'Statiriics 
^ Mond^: July's tnde deficit 
^^ras'124 mfifion kraner. ' 
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BAT IMDUSTRIES 

Uerm ltoport:SixMoiilli 5 to 30 JuMl 983 

Patrick Sheeh)^ Chairman, crmmmts: 

It is very gratifying that our retailing, paper 
and other non-tobacco businesses have 
done so well in this first half of a year in 
which tobacco profits have been adversely 
affected, particularly by a price war in 
Germany and significant weaknesses of 
currencies in Latin America. 

Group turnover in the six months to 
30 June 1983,at £5,350 million, is 5 per 
cent higher than in the comparable period 
of 1982, pre-tax profit is slightly down at 
£345 million, but attributable profit is 3 per 
cent higher at £189 million. 

PROSPECTS 

In the second half of this year tobacco 
profits are expected to be appreciably 
better than in the first half. However, 
profits for the full year from this acthrity 
will show some r^uction in comparison 
with 1982. 


GROUP RESULTS 

(unaudited) 

Half years to 

%change 

Half 


30.6.83 

30.6.82 

over 

year to 

Tbniover 

£millions 

5.350 5.Q8J 

Jime 

1982 

+5 

31.12.82 

6.426 

Tmdiiig profit 

328 

345 

-5 

438 

Interest paid less received 

21 

30 

-30 

ti) 


307 

315 

-3 

439 

Share of com- 

panies' profit b^ore tax 

38 

36 

+6 

66 

Profit before 

345 

351 

—2 

505 

Taxation 

134 

143 

-6 

203 

Profit after taxation 

211 

208 

+1 

302 

Minority interest 

22 

24 

-8 

32 

Net profit atCributabie 
to B.A.T Industries 

189 

184 

+3 

270 


I expect the extremely encouraging 
improvements in Retailing shown in the 
first half year in botii the US and the UK 
to continue and that the increase in Retail 
profits for 1S^ on 1982 will be substantial. 

Paper in the UK and USA will make further 
pr^ress. I expect the improvements in 
profits from Packaging and Printing to 
continue, particularly as the benefite of 
rationalisation flow trough. 

For the Group as a whole,5ubject to 
adverse changes in exchange rates,! 
expect attributable profit for 1983 to show 
an increase on last year well in excess 
of inflation. 


DIVIDENDS 

The Directors declared, for payment on 16 November 
1983, an interim dividend out of the profit for the twelve 
months to 31 DecemW 1983 at the rate of 3.375p per share 
on the Ordinary Shares. 

TVansfers received in order by the Registrar of the 
Company up to 18 October 1983 vrill be in time to be passed 
for payment of the interim dividend. 

As approved at the Annual CJeneral Meeting on 25 May 
1983, a 3 for 1 capitalisation issue was made ofttiree fully 
paid ordinary smues of 25p each for eveiy oidiDary ^are of 
' 25d registers at 3 June 1983. Thus the interim HiviHonri 

of 12.5p per share was equivalent to an interim divided of 
3.12to per share on tiie shares in issue for the 1983 interim 
dividend. 

The final dividend wili be paid at the b^inning of 
July 1984. 


INDUSTRIAL ANALYSIS 


Half >’ear to: 


ISunover 
Ibbacco 
RetaHing 
Hiper 


30.6.83 


SmilljiHis 


30.6.82 %changeover 
June 1982 


Other 


2.803 
1.489 
526 
261 

activities 271 
5,350 


TVading proRt 
Tobacco 
Retailing 
Paper 


Other 


activities 


221 

28 

55' 

11 

18 

328 


2.913 

1,160 

500 

262 

246 

5.081 


284 

6 

42 

7 

6 

345 


-4 

+28 

+5 

+ 10 
+5 


-22 

+367 

+31 

+57 

+117 

-6 


31.12.82 


3.555 

1,837 

474 

276 

285 

6.426 


288 

96 

33 

11 - 

10 

438 
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More and more private investors are 
recognlang the muidple advantages of Luxem- 
bourg - a major Euromarket centa* - as a flexible 
alternative for their international investments. 

HYPOBANK INTERNATIONAL SA. Luxem- 
bourg - a wholly-owned subsidiary of Baven'sehe 
Hypotheken- und wechsel-Bank AC, Munich, one 
of Germany's leading banks - has been operating 
successfully in the Euromarket since 1972. 

An important part of the Bank's service 
potential is an attractive range of investment 
capabilities tailored specifically to the needs of 
internationally orient^ individuals. These Include: 
• Time deposits iail major currencies) 
•Foreign exchange dealing 
•Security accounts 
•Trading in securities 
•Precious metals tracing 
•VAT-free Cold bars and coins as well as 
gold certificates 

For complete information on these or other 
investment opportunities in Luxembourg, just 
write or call us in confidence. 

37. Bd du Prince Henri 
Borte Postale A53 
L-2014 Luxembourg 

Tel.: 4775-350. 351. 255 

Telex: IIS/O hVTOb lu 

2628 hypfx lu LuxembourB 
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Medium-Term Eurodollar Loan 
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EASE MY SORROWS 
A Mp™»^ by Ler Eopdev 

Tnnish^d jnm ihe Riesien by Antonina 
W. Botds. 256pp. SJ7.95. 

RiBidan Scuset 201 East 50th SL, Now 
York N.Y. 10022. 


natianfilistic, Rusaao deasM-^Mng 
War n, howwer, he was appaDed hy ^ ^ 

Red Anqy aga^ in the looting ^yiiHagipd 
of Oennan towns, and after oituOTgtheBB 
ewnts,hcwa5foiiimi^tyof^S“«^tww- 

geois bninamsm" and sert to pim Hei^ 

*nr. j Lj -tlM came wav fia had 


itf 


sm^ 


oeois pnnwmiMit ouu — * r-r-r— r-r-- r 
faiff punishnieat the same way fie had 
j^jjonaHzed the s^eri^ infficW ira Hk. 


liuer*' 


Reviewed by Michiko Kakutani 

I N ‘The First Orde,” Aleitander Sobhofr 
tsyn drew a portrat of a yomi^ ideaiiate 
SfaBnte named Rnl^ whose faith in w 
Comminnst Pai^ and its promise of a mave 
nfff ramamed unshaken by luS OTO 1^- 

hand eacposuie to the brutalities c£ the Gulag. 
The *reaI-Bfe“ model for Rubin was Les^ 
pdev, a sdato and former Sovid Army wS-' 
CQ- a dinm Sofifieuitsyn became friecKk wim u 
prison ^a man, sdio^ Uke Rubi^ clinjg 
to ins naive faidi in the party’s promises for 
'maOT, marry years.. ^ • 

“ pfly My Sorrows’* is die diiid vohtme <x ' 
Kopdev’s memmis, and taken together, these 
books dnxHiicle not only the tomious 
mnwit growth of an mdividual, but also the 
events which eomp^ modem Sov^ taOx^ 
— firom the collectivization of ^tioilt ute m 
the 19205, through Stalhr’s pu rges and acdcos 
duri^ World War II, to the present-day sup- 
pression of midlectu^ and dissidents. 

In the case of Kopelev, himsdf, it is the story 
of a odyssey, the sto^^ td a:**tnm 

bdiever” who skriny renounced his faith. Hus 
pfP Tf W didThiBnntnen t terfe place by goall 
d^rees over decades, and pven the 

hi yftfirgi atrocities Kopdev witnessed — n pt 
to mention, the persmu ordeals be suffered m 
prison — his rductanoe to tdinflirish ^ 
youthful political ide^ seocos renMik able i nr 
deed. But that is exactly why he has wntten 
these memotrs; fiy testifying to u4iat he saw 
and fdt, he has demonstrated how a good, 
kind,' wdl-inteatkoed mdi — and there are 
doiditless many others like him — coold will- 
ingly simport a brutal system, how ft^tenin^ 
ly ft « fn r atinnaliTe epents when one truly 

wants to bd^ 

Bnm twin a middUw^a— Jewidl fanufy m- 

Kiev, Kopdev embraoed Comiumnism as a 
young wvw*- He bdieved in *the fatherland of 
the wofkets”; bdieved that the party leaders 
would create a wradedul, dawess society; 
beSeved that the Soviet state would fulGIL old 


peasanis ay »*»•*<-**»»—»*-*— ^ 

(jsm that Qouzidiedin the wake m toe Krem- 

Kn doctors” case — these were afl ^ umtea^ 

ant incidents necessary for birn g pig aboid'^ 
new wodd. - - u 

At the same tnne, tiioagih, mstar fa- 

■ tiig tn think flhont the ‘^cmtradkmons between 
necessity and monl necesatyi” '* 


\ear 


to reassess Maixist orthodooty in U^t ofois 
hnmanisiic bd^SL It s a prveess that begins,. 
fxa WiWj daring a Id-year prison term in a. 
i^nwm ^ h ffigwrf in a fanmer.murdi faDefl ”Qor 
L^of Ease' My Sorrows.” 

Iheie. Kepdey meets Us fdlow piisoner> 
'' Softdienittyn — airnwg the marry hard-edged 
pcatimts in tins bc^ is one of the faipmis 
author as a young skeptic — ai^ thm he 
ugapw in -maity kvg jdnlosoijnieal discus^ 
irons with the otter ppso na s. 

Cooqiared with tiiC egqpedeoce of other Sovi- 
et priwwieis, Kopdev’s was rdaliv dy m Sd — 
physical and ptycfaological tmtuie wm fafity 
minfimJ at the “Ease My Sooows” can® — 
but be dememstrates, nonetiidess. some of the 

te^iUe humim ooDsemieaces of tiw Soviet tys- 

' tiwn tA justice. his portraits (tf fdlov^ 

prisooeis — fm instancy a petty t Uef. wha 
his best as a “oountenevidii^ 

tionazy” in order to win a reduced sentence fo^ 
Kiiww.if — underime just bow t^ tystem 
^^eaqttied” proede of thw "souls and faming” 
their hopes and faiths. 

After^ was rdeased fran prism, Kop^u 
rwwriMMi to MOSCOW, wfaett k conthmed fitt^ 
wmfc in fitenture •"d became a l e a di ng distk-, 
Thoogh his doubts aboat Maocst orti^ 
duty grew over tim years, he cootnmed to ho^ 
that he coaU work within Us oounUy 


)■ . 'i- 


jr.V ** ’ * * . . 

4^* • 
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In 198(^ vrinle visiting West Gennany, fie 
received a letter {rthn the Sov id ^gov e rn men t 
a w nrt ni w j itg that hc had been stripped of Us 
w ri Mia i ii p and would not be allowra to retuen.*' 
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By Robot Byme 


soon broke in tiie center witii 
16 . . . P-Q4, unworried 

A t the 1983 United States about the isolat^ QP deal^ 
.Invitational Channrion- by 17 ReP, FiP beeaxme the 
backward white ICP was a 
countabalancuig weakness. ■ 

Gnievidh’s dangerous tiueat, 

Usg^wrththeLos-^es 

gj^masto James knight aw^j^rowi; DeBi- 

mianfoight back sharply with 
id, long-tom, speculative at- 19 _ ^ _ P-QR4!; 20 P-KN5 


T the 1983 United States 
. Invitational CZtanqrion- 
diq> in GieeoviD^ Pa., Nick 
Ddlmnan, a 26-yaiKild Oak- 
land, f^lif , mtowari/^ at tnaa- 
ter, took the biSKancy pime for 


tack and the oomhinatioa prize 


Untewntato thaw kxr JumUac, 
one Mar to eacn square, to tofRi 
touroRlnaiywerUi. 


ZIMEA , 




N 


grandmaster-candidate 
ndtiy Gurevich whu^ was 
eam^ for three combinations, 
Que to stop Us opponent’s at- 
tatk, one to seize the advanti^ 
and one for Us kin. 

In Us encounter with Gnie- 
vich, it could have been erqpect- 
ed, after 13 . . . P-Q3, that 
White would set tire Mar- 
OGzy Und vnth 14 P-K4 and 
that Blade would then have 
14 . . . P-QR3,witha 
of sa^lified hq)|)opota- 
mns fcamation. 

Ifowever, Gurevidi did not 
fdlow a positional ooorsr, in- 
stead he seemed to be arming 
for an attack <ni the long with 
14 P-B4?! This was not ad^ 
able after two pairs of irtinor 
pieces had been exchimged off 
and-there were no weaknesses 
in tbe black king poatioo. Be- 


(20 PxP, B-B4; 21 Q-ESf, P- 
Q5; 22 N-NS. R-Kl > is power- 
ful for n8ck),PxP; 21 B- 

B4; 22 Q-K5, FkN. 

Now it was ithe udiite king 
that was the more vnlndable (a 



jr 


-J 


ouneiWH/mviE 

PodthMiatlcraiua 


Acoordmgty.Gurevidt chose 
33R-K3batwa8atancehitby 
Ddnnnian’s decisive cttnUna- 1 r- sr '.i 
lingering effect of that 14 P- -tion 30 \ : . F^RSchr;''34 
B4?!) and Dd^imtian rushed to K-N4 (34 K-N2, RxP; 35 R- siuii • ; -. 
capimlize on tiiis widi his sec- KB3, R.-E5; 3ti R-IO, R-Q7 1^:1*. ,7. - 
ond combinatiro, try would to prosme hutch- 


24. . . F<2S! There was no 
chdee, sinoe 25 B-RJ?, R-Q4!; 
26 .Q-K4, R-N4ch wins the 
vdnte queeu. So Gurovich did 
the best he ooold in.diopping 
the exchange with 25 R- 
(241; 26 Q-X^ Q-Q2; 27 BxB, 
RxR. 


35 QxR, RxFdL 

Thewfait 


After 30 . . . QxP, Gore-- 
rich did have a pawn for the 
exchange, but his real problem 
was not so nmdi material as the 
insecurity (tf Us king. 

With32 . . . t^-BSUDcFrr- 
mian’s attack was abeaity rag* 


' white king tediitg foiwand 
with 36 K-N5 ot^ becaw 
there was noirirere dse to go, 
was caiucht bv 36 . . K- 

B4dL^% timt 37 KrRtiTe- 
i^ts in 37 . . .R;-R4inat^ 
Gntevkh gave c^ - 


W. oil 

Take 


X 


iwciiiiBiefiniwc 


POAYS 


1 

_u 


sides, such a stcat^ wonld mg out of cootroL Gme- 
makeitalltheniaredtfiScaltto vidi tried 33 P-K3 he would 
keepaneyeonBlack’sattempts h^yc been easy prey to 
to counterattack with . . . P- 33 . . , qm fbOowed bv d- 
Q4or . . . P-QN4. 34 . . . R-B5 or 

34 


Sure enough, DeFiimian 


R-Q6. 
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MUSIC THATMISHT 
ACCOMPANY A 

yurkey pinner. 


Now airangs Bw eSttod leOere to 
leim the surpriM a n wwr. m ouq. 
flitoed by the towa cartoon. 
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Yaaterday^ 


(Anawara tomonow) 

Jumbtoa: BASIN DUSKY LARYNX PONDER 


Anawer What the gardenar saM whan the tioware 
wouldn't grow— “UPSY-OAI 8 Y" 
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Orioles Capture Division Title 
With 5-1 Victory Over Brewers 


sacjf 




tiiis \e:ul *r*^ Qo 

Jf5®«ss 


t^Favt Triumph hy Challenger 
^ In 132 Yeats of Compedtion 

, CM^ibrffy.dir'jqgrAomZIcpattte mj^.enhauMJhytfiftwin^lcad^ 
^lEVm»a; Rhode island — *ey faitalto 


^ EkTw ® sonaer -NEWPCMO; Rhode Island — 

■ «»8«^ » sttnnJng S?f* "S® ?**S£ 

"^ 2 SS Kopelev ^ coiiia»(& in the^^ ttdd^ S« AmcMhad made m fhor 

^ k. . . .: j 1 «.. .'L. three Dienaiuloaaes. - 


cmnefcact in Ae aewenth and ded- 
^ laee MoadsQr ai^ broke the 


— ■ ■' to. ^ laee Moad» and broke flte j,t- 

United Siaiesr I&year monopob *„Pl2f*!S5S*?Sr*^ 

sssrsH 

» ^; 'Ssag«fe sssrjssiS's jSlSSaB 


•.— ^- ^ •'■'t 


mtodie^andiesbc& 


.>Hp«icd‘ 


-After be rsL 


incwgr.ajdj^jjj^ , i» pqrtes Jn to ^jeaaiorflert on -wiria.^ 


But AnstiaEa n, flying with the. 


Jk^ « *iiha^ where miffions stayed up „ 

i® 1980. ftiiiie ^ most of the to watch it on ^ Austi^ H got favorable w 
WBBivcd a le:'^ tdevisioa. non mside her opponent, and the 




' **®®tenai!g :.v 

. CHnnship anc 


’•sue VTsitiM WpBr , . . " 
a l«ter froiaTc*^ tdeviswiL 
fng -*12! be had 3he cup 


herown. 

Australia II got favorable 
don inside her oppmeot, an 


Ftanoo Harris at mfsAiiugjk carried fw ao 11 -yard ^un fliat nuwed him into sectmd place 
in NFL regnlaT'SeasrMi esaeer mslni^ Ifowever, the Steders lost to New Fn g^fl«Mij ^ 23 . 

Montana Passes for 3 Touchdowns 
As 49ers Defeat Falcons; Tyler Hurt 


TSeAasodatedPna 


and 47 yards to Alvin Garrett in the gent and a IV-yard field goal 1^ 


SANFRANOSGO — JbeMon- second quarter, as Washington Norm Johnson. 


®*wSotar^ — ^ ^ \ . , Amaianleadd^tedawnv saw^kanuscu— J oeMon- secono quarter, as was 

!iniecup,firetwoiiby diesdioo- . ^ . T, tana passed for -three touchdowns beat the Seahawks, 27-17. 

• .•^nerAmaksain 1851 and detoded At «#•!« « a- * i« hnt. .*7"^ _ . .. — 


(Mud Pna JnUHiaieaal 

MILWAUKEE — Jim Dwyer 
and Joe Ndan bomered and St^ 

Davis and Tippy Martinez com- 
bined on a sbt-lntter Stmday as the 
BaldnKKS Orioles beat the hfihvau- ... 

kee Brewers, 5-1, to dinch the 
Ainecican Logue East title. 

The Orides vriD pl^ the Orica- 
go White Sox, the charqnmis of the 

basebau. roukptjp 

West, in a bestKrf'-five smm for the 
American League jiemunt begin- 
ning Oct 5 in Baltimare. 

“It's a g^ fedn^” said Balri- 
moi^s deagnated bitter, Ken Sbi- 

& “Soine people si^ tbere^s 
ma^ But i^s not ma^ 

We just have an awfii] lot of talent 
and ability hoe.** 

Ihe Orides took a 3-0 lead in the 
thud huuDg when Rich Daner and 
A1 Bumbry angled off Chuck ?or- 
ter (6-9) ^ Dwyer followed with 
his ei ghth Iwng nm Of the 
Baltimore added two runs in the 
foorth when Sin gleton tripled and 
Ntdan fait bis fifth homer, 
hfllwaukee scored in the sbetb 

when Bin Schroeder singled, went _ 

to geeonft gg g pactwl ^SD SOd JSMuIttOrO: S mtCWart 

scored on a angle by Robin VounL flD was sunny in the Orio 
Davis (13-6) went arinninffi be- cAuAcd die AL Esst title. B 
fore ghring w^ to Kftrtinnc, who 

W«..S„S.A^5 

Tfc— 1 >> ^ Anaheim, California, Jeny 

TQm3, RedSox2 Dyteinski hit a double and two 

In Detroit, Kirk Gibson's home ff^fiee fliiy to drive in three runs 






Tha ANodaiid Pmh 

Baltimor^s Sanmiy Stewart had Iris foul-weather gear, but 
aD was sunny in the Orudes’ lodcer room a&r tfa^ 
dnded the AL East tide. BiH Sw^ga'Qr Ad tiie pouring. 


sacrifice fly and Al Oliver added a 


In Anaheim. California, Jeny S®-™“ ^ ^ Expos beat 

Dyteinski hit a double and two “^*“**8°, 5-3. 


■^wiaaip 8112 -AvtuU Qo{ iw Ameoea. m 1851 and (fefended 

. — _ ^ time* einre wat the only mter- 

HicAiko AiU'urc.-; i; Of} fj^ , national ttopfay nevcT to change 

■-•arifc TjJtWS. ®9(1 hanHa 


ESS 

rJiK-enDter wii ww.,. 

J4k eaarorriec ! ^ 

S ?5*®“ Mootana’s third scoTing poss of 

' ‘ i Ok E.« and 10th of the ^ 

^umkDess. | - • tries agaiiii ri^ 

tnamfOBS {hreai i- -- ' ' A^ituns: -^ 7. cooAtaons. Anoniha n weighed Ead Cooper early m the foorrii 

a|^cfoixirse.L.' I W u' • SOflOOpounds. quaner. Mrtkowd^ who had two 

*mi«theb<U:it r : NotidjIyahseni&omAusiTaHan toodi.^ passes in the g^l^ 

SSsw. DeFif. }' on Monday was a protest flag that giw^Fdcons a 20-17 lead with 

^ih«pNwt!h * ■^A”***»E**»“*S*V^^^ a 3-^ toochdown nm eariy m 

S^^.KV : •■ the final quarter. 

Sk^vi^m-sf D. ! ■ .1. lastina BadavSn. Montana threw two scoring 

ftXPum-r Ibe final cuiminated a passes to Dwi^t Oaric in the first 

W 'I !?V 3- defend ihec^ sommex of dnninatiQQ trials at sea ^T^Rny Wersc^l^ a 

P- mI986mPttth. and oootrover^ ashore in w*kh 24-yard field goal m the thud pen- 

.^x.'Tdoj^GB-. JLibet^ took the srart^M^ the l^ality of the Australian od f<n San Fiancisca 
t pk Wbri£ .': R-KJbtt^HcasshehaddoDeintberiiteeptevi- wmgedkedwasdianeagcdbytbe CbUs 22. Be« 19 

tfWvutoeras!? .: DsFl’rus's disc ous races, by eagbt tecon^ hut hostdob. - n n i An ^ 

SJdf Ihat li ?• 1.: -3?. .P5AHSIMHaT^m!magpItopIAdIIer-^ Tlie protest ended when the In^ 

k-N4 i.mL-Mit boatleagthsahe^ooaporttack. te m a tional Yadit Racmg Umoa Sii««!S 

ms, witsaiai • . _ , - A overtnue, pving d>e Cdts a 22- 

[ Tuac *it» er>i.R>NKl.3!lir ■ - 19 victarv over Oncanx 

?r?\'lfCaldWeU, on Tour Since ’74, and 47 yards in the fourth period. 

Ib Gvtvt^-:: Vie n rir 1 a w-i • ^ 80t fir5t4ialf touch- 

2115^^ Takes a PGA Event 


At stake in the race was the botp 
tomless sitver tropic bolted to a 
table in the New Ycnk Yadit 
Chib's Manhattan manriou. 

Tte start was ddiy^ because of 


and the San Fiandseo drfen« Theismann's other tcudidowtt 
sacked Steve Bartkowsld ei^t was a Ayarder to Ride Walker 

times as the 49efs defeated the At- withSK)7toga 
lantg Falonis, 24^ in a National Jdm Rig^os, the most valuable 

Football Lea^ game Snnd^. player in Wasfaingtoii’sSVierBavri 


«incaeanBWKS,A/-l/. ff ■iilrn 7? nmnmr 7 luuauu/uai 

Thdsmann's other touchdown , ^ flyledibel 

iss was a 4-yaider to Ride Walker in Dow, Jim Plunkett over Boston. 

ith^-OTfnm tero tondidown passes to Cliff 

JrAn Ri«Jw the mnsi iiainAM.> Bitmch as the Los Angdts Raideis _ 

defottoi the Broncai. 21.7. ^ 


run and Alan Triuxundl's sacrifice m Cbic^o’s 8-5 victory over the 
fly led the Tigere to a 3-2 victory Angds. LaMarr (23-10) won 


Coiiiier,a41-yeir-oldSanDi«> . .t” ^ ”°y ” Football Lei«iie game Sund^. player in Washington’s Soper Bovri nr. ■ -t 

drapery maniifactureic, bad any ' riitf^ winds after being caPedoff There was bad news for the victoiy over lifiaini last January, 

aboard Satui^y for fbe same reason. The 49cxs,howevcr— thelossof Wen- carried 30 times for 83 yards and Rjf t.U, 

S^Comraitleerfthelfcwy^ denT^.«Kotthelee<fii.gnBh- onetoiichdotni-a l-]p|tdiimm Chns ^ bel ted Bro 6eld g«lb 
dereda3-llBadmthisyear's»aes. Ya^ Oi* reset the course ma^ ers in the NFL. He suffered a dislo- the first quarter. *%{? 

whiefa was the first to^a^ andjiartrf»g^y’sace55mnir caied Aoulder in the first period. Seattfe scored on two touchdown 

enllLrace. . ntes late in eigbUmot winds. Atlanta lost one of its oftosive passes from Em Zbm to Steve Lar- ^ ^ 

For A 1 „ Bnrifl rtvh iw^hH nt iJ« .oaginal^_ oomited on stasMbe wide receiver Alfred Jack- TaIm Wlvmv ^miiiiT^r w\/\lnA 


Phuikett threw scoring (tf Bni n a nsky knoc k e d in three runs 
35 and 17 yar^ to Brandi, and a double and an inade-the- 


over Boston. his I2th strai^L 

TwinsT.Royabl BhK J^ys 8, A*s 6 

In Kansas Chy, hfissonri, Tom In nairianH raiifainin^ 
Bnmansl^ knocked in three runs hfolliniks fait a threo-run homer in 
with a double and an intide-the- the of the to lalfy Toran- 
patk homer as hfinnesota beat the to over the A's, 8-6. 


L Fnr Aim Smul flu- Tifihil nf ihi- '-Adiucr vngnuuqr ixioniGa uu suua^uKwioereccaver/uiieQjacK- 

i A^Sn nteffinm winds of 12 to 15 knots son.wfao6eleflcollarboiiewasbro- 

j Amt^flqauhea^ fhe vie^ md had i«M Bomd* rA«rt 450 «, th« fi«t i,*Tf 


the game and 10th of the stasoa 
was a L-yaid toss to the tight end 
Eail Cooper early in the foordi 
quarter. Mrtkowd^ who had two 
toudidown passes in the game, had 
the Fiucons a 20-17 lead with 
a 3-yatd toodidown tun eariy in 


to I>wi{(ht Clad in the first 


od fm* San Fiandseo. 

cuts 22, Bess 19 


three seconds kft in : 
tinie,-kiclind a 33-yarder 


19 victory over Chicapx 
AUegre abo had fidd goals of 37 


NFL Standings 
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for the Raiders. RtqFals,7-l. FUSes 6, CteAnb 5 

The Brc^ averted a shutout Yankees 6, Indians 4 In the National League, at Sl 

on Zach Tho^ s TO-yatd punt In New York, Jdm Montefosco Louis, Pete Rose’s iS3St single 
ream Witt 1:42 lA pitched a seven-hitter over 7% in- in the 10th inwi^g gave FUladd- 

Jmm Elway, Denver's rodoe niogs and Roy SmaOey drove in phia a 6-5 triiimph over the Caidi- 
(piarteibadc, suffered a slight c(^ three runs to 1^ the Yankees to a tiwI* The victoiy, coiipted with 
Gusaon late in the first half and did 64 dcdrimi over Cleveland. Pittsburgh’s loss to hfoaitreal, ^ve 
not retum. Marinas 2, Ratios 1 Phillies a four-^me lead over 

Brawns 30, Chargas 24 In Arlington. Teams, Bob Slod- the Pirates in the NL East vrfth six 


cusaon late in the first half and did 
not return. 

Brawns 30^ Chargers 24 


Pittsburgh’s loss to hfoittreal, gave 


Braves 7, Dodgers 1 
In Atlanta, Glenn Hubbard and 
Bruce Benedict «*pi^ WaH three bits 
as the Braves defeated Los Angdes, 
7-1, to move within 3K games of 
the Doi^eis in the NL West 
RedsS,Peifaes2 
In Cinciiinati, Daim unardrfln 
and Skeeter Barnes hit badc-to- 
homers in the second hming 
as the beat San Diego, 5-2. 
Oriisll,Mets7 
In Chicago, Larry Bowa went 4- 
for-4 and scored three tuns and 
Reggie Pattoson recorded his first 
major-league tiiiiziiph as the Cubs 


the Phillies a four-gpme lead over beat New Yoit, 1 1-7. 


jso 74 S7 In San IKqgc^ Brian Spe threw a dard alkwra only five Irits in 8)6 

M n 48-yaid touchdown pas to Harry innmgs and Darnell Coles singled 

.sw w n Holt 1:53 into an overtime period, in a sccmid-imiiag run as Seattle 

fiftingQeveiland to a 30-24 victoiy beat the Rangos, 2-1. 

3 5“ over the Chaigers. 

jsD 4< M The Browns bad tied the game Hf oiaav T Aonmzk 

■** ** >31 when Matt Bahr kicked a 32-yani IvAsyor JLiCsIgll" 

ijgp IP 3 ; fidd goal whh 18 seconds lemain- q 

jn « ■ 5s ing in the fourth qoaiterOevdand dtSUlUllIjSS 

.500 11 8s driven Iran the San Di^ 43- ^ 

3 w iw 7^ hoe after a pnnt national league 

EMCE The Oiaigcts had tallied fiom a l pd. gb 

JWI14 » 21-lOdcficiteariymthetIimiqiiar- phu«wpi*. si » jn - 

tertoiakeaJM'2Us»d.Qn.ap8q:i;rf.-PlttiiMirah « W .go < 

jso so «4 touchdown passes £c^ Fonts ]» J* 

“ s .s MWesChaiSr S E 21 U 


the Pirates in the NL East whh six 
games left. 

Expos 5, Pirates 3 
in Mcntreal, Gary Carter drove 
in two nms v^ a -wn gle and a 


(Sants 3, Astras 0 
In Houston, Scott Garrdts bad a 
five-hit shutout in his first majors 
league conmlete game as ^ Fi^ 
dsco beat ^ Astros, 3-0. 


Simday^s Bosebofl line Scores 


wtA m 

uA V BxP K- 

r as3 


• lii'.i 12 3*' 

GiTiwli&iw? 


cri«li&iw? CtajMrfftwr/iiieNiMtww/ - . • |]|e It 6-onder, shot a finaL 

ABILEN^ Tecas ~ Rex CaJd- rbond 73 to finish second at 283. 
wdl fired seven bfatfies for a 6- Andy Bean and David Graham 
M. u "niiderf>ar66(»lnshomBconiae turiforfiiiMat28S.LynLottfol- 
^ 7 ^*Sr M Stodav and surged past Lee TVe- lowed at 286, vdiile Ben Ctenriiaw, 
iC£ Sv^to'wfo.aPrafisaorialGalfecs’ Jolm Cook and Hal. Sutton were 
SAssocktion tournatnent one .. tied ax 287. Hik Irwin was at 288. 
S: iSstn^ CaldwelL 33. who recently 


The Colts got first4ia]f touch- ___ 
downs on a 1-yard nm Randy 
McMglan and a 19-yard pass fatap uLRom 
Knim Pasri tn P w n m l 'Renni. Ntw Orttem 


, . QxP. Gc-'fi* 
a pawr. i-‘:« 
I4a real Y- 

kAitcruI d}> 

. 0-85'' 

aas alread:- 

M Had Ou.'T; 

MO. *w * 

wiy pftf' 

iwmrd 
• R-B* 


■Sr a 


S: stfoke. Caldw^ 33, who recently 

Sr I* 'Chidwdlliqanliu round at par moved to Abikne firaon Thllahas- 
g ^ but fiiririied with a dander 282 for se|^Fkmda, has fihikd second in 
” g die victory -r-Ms fiat aneejoimiig ftw .tonrnimientsflkyear.hiclBd- 
^ tfihs PGA. Tour zn 1974, - mg the Las Vegas Cdrii^ Fra-* 

^ S '^^Devino, who b^an the roundin' . Am last week. . 


' hfDce Pagd to Bernard Henry. 

the lead at 6-nnder, shot a Chicago’s quarterback,' Vince 

loond 73 to finish sraond at 283.' Evans, engmeoed two touchdowns 
' Andy Bean and David Graham fn rha fiwaTp fflftd — p 57-ywd na« 
tied for tiiitd at 2^ Lyn Ixitt fol- to ^VOlie mH an g-yardrm 
lowed at 286, vriiile Ben Creoriiaw, to send the mAi overtime^ 

John Cook and Hal Sutton were ‘ Bob Thomas two fidd 

tied ax 287. Hik Irwin was at 288. goals for the Bears but missed Us 


CFLSlandin^ 


Tonnto 

Oltam 

Hsmlftan 


n DMiIm 
L T PF PA PtS 

3 0 329 252 U 

« 0 SM 270 ■ 

7 0 257 345 I 

3 D 2 U 2 N 4 


Caldwell, 33, who recently ' first extmpoint attenqiL 
moved to Abikue firaon Tallahas- 
see, Florida, tiaa fintdMw) aa<vi^ in Fa4«M«M 27, SeilHlMa 17 
ftOT .lonrnimients tins year, mdnd- in Seattk Joe Thdsmann fired 
hig the Las Vegas Cddi^ Fra-* three touchdown passes; indndzag 
Amlastweek. . ones irf 64 yatk to Chailie feown 


w m an MrUH 

BrlLCohimMs 5 3 0 345 3 tt 

Wlnolpto 7 4 0 295 au 

Calgary 6 4 0 352 226 

EOmontan 6 5 0 229 242 

SaMotelwwaB 3 5 5 354 410 

Soodairi OaoM 
Ottowo 29 . HmlHon 25 
BrliWi CahMnbla 3 U Edmonton W 


Jets27,Raiw24 

In New Yodc, Pat Leahy lacked LotAnoeia 
a 26-yard fidd goal with 6:38 left in Ationto 
overtime as the Jets beat tte Los 
Angdes Rams, 27-;24, son Franc* 

The fidd goal capped a 50-yatd cdicinnaM 
drive gtnkd by the Jets’ qutoter- j 

bade, Richard Todd, who bad 37 
con^ktioos in 50 pass attempts for 
446 yards and two tondidovms. 

The Rams had tied the game on a Niwvark 
3-yard pa w from Vince Ferragamo Tonnto 
to MikB Guman with 32 seconds 
left in the fourth quarter. ooveiand 

In the thud quarter, the New 
Yoric ddenshtt end hkric Gasti- a -oiico gD 
«fii^ sacked Ferragamo nd went ^ 
hilo a dance of eddnation. Ga^ 

nmm pfas shoved f ro m bAind 'by CoDfaRiia 

the Rams tad^Jadde Slater, trig- 

going a bendKieaiiiig brawL »enBeiM 
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L— Bov4 HR— DatnlL GRNon <151. 

Sooma M5 Ht lit-a 5 5 

Te» IN 101 7 3 

SioddonS Caudill (9)andSww>: Hough ond 
Siaidborg. W— Stoddard. 9-lL L Hough, 15- 
13. 

Ctilro— IM 211 Wl— 5 14 • 

Ch B IOnaa 50 151 Ifl— 5 5 2 

Hoyt.Agooto ( 7 ), Bonloa C 7 ). HoWm on ( 9 ), 
Lamp < 9 ) mid FWc; Johni SMnr ( 6 ) and 
BoenAW— Hoyt,S 3 -ia l^^lehn. 11 -M. HR^ 
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EMPLOYMENT 

CENBBAL POSnVMS 
WANICD 


nSKHIMN SB8 JOS oaring far 
ywr VHHii & undmtridng other ol> 
■golion dunng your 000000. fanr- 
m;T0toS2S5O142. 


INTERNATIONAL CLASSIFIED 
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AUTOS TAX FREE 


ROLLSItOYCE 
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HOTELS 


010, Motusek (3). St LauN, Lamith 3 (5). 
1 5 Soo Proadsee 10 00 ooo— 3 7 1 

5 0 RooNao ■050000-0 S 0 

(5); Comltt and Brwily; Ryan, Knopoer (5). 
rfan LaCOM (0, Smith (5) and Ashby. W Cor 
ir,S- rtltt M. L— Rvoa l«>9. 
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INTERNATIONAL 

ESCORT 

SERVICE 
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CALIFORNIA 
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RinglZAiignan + inti speoaMs 
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TEL 991 1340 
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ART BUCHWAUD 


What to Do About Watt 


W ASHINGTON — No out 
seems lo be aUe to take a joke 
anyniOTe. When Secretaiy of the 
laterior James Watt said, in de- 
scribing a panel ^ipouited to study 
the cc^-leasing situation, “We 
have evmy Idnd of mix you can 
bave.1 haveablack,Ihavsa woman, 
two Jews and a cri pple, and w e 
have tatent,” he 
started another 
political fire- 
storm. 

Watt man- 



aged, in one senr 
tence, to t^end 
a ra^ a sex, a 
religious group 
and almost ev- 
ery afflicted pa- 

Hm ^ time he blew it was when 
he banned the Bea^ Boys from the 
Man on the Fourth of July. Then 
the White House decided to lau^ 
it off tv giving W^att a fag foot with 
a hcde in it worn he shot hiinsdf . It 
ma^ a great phota 


qwnds all his tsnne saying his ad- 
mhustradon has done more for 
bladrs, women, minorities and the 
hantKi^pp ed than any other ptesi- 
deot, and then that born-r^ain 
nerd, in one stupid statement, 
blows iL** 

“We have to come up Fast mth 
something that can get us off the 
hoc^” 

“Why don't we just publicly cen- 
sure the guy?” 

“We can't do that. WeH onfy 
offeod the people who thought his 
lemaik was very funny.’* 


The danwgs coaStcA people met 
right after Watt’s new boo-boo to 
see vriiat to give him this rime. 

One poHt^ ejqisrt said, “Why 
don't we give him a kugewatennd- 
on to stidt in his mouth?” 

“How about letting him come 
out the ^^te House m drag and 
Uadcface, wearing a ^^tirap while 
atdng m a vriieeldiaoT’ 

A White House diief said, “Tm 
not sure the pe^de he (tended will 
see the humor in it,” 

“Qb, come on,” said another 
While House aide. “If we can't 
laugb at ousetves in this country, 
we’re in a lot of trouble.” 

“We are m a lot ^ cronble,” the 
political ude said. *’The duef 


Batmobile Is Anctioiied 


“1 have an idea. You know those 
rhwig* thmy faav8 at cantivals where 
a guy tits on a platfmm and pec^le 
throw twHe at fawn, and evety time 
tiiey hit him he gets dum^ in a 
tnb of water? We could set one of 
those iq> on the White House lawn 
and invite the public to throw 
things at WatL Hie president could 
throw out the first balL” 

“That would be sort of fun, but 
don’t you think it’s slightly imdig- 
n^M for (xie of the preridenifs 
cabinet officcoS?” 

“Not for WatL He has a great 
sense erf humor.” 

“I have a era^ idea. Instead of 
treating it like a jdee, vdiy don’t we 
get the president to fire the secze- 
taiyr 

“What for? We have to ^ve Watt 
a reason,” a White House aide said. 

**We11 say we need the pcet to 
appCMnt a member of one of the 
gr^s he oCfaded.” 

“He offended a lot of people.” 

“Suppose we found a black Jew- 
ish woman with one leg that was 
sfaoi^ than the other?” 

“Tm not gainst iL but where do 
wegptoQd?” 

“We’D go through the mail that 
WB have been receiviiig since be 
made his remark. Tm sure 
find a candidate there.” 


ForS77,000iiilT.S. 


Unittd Preit IntemsOottal 

LOS ANGELES ~ Hie Batmo- 
bile, the custom coupe that Adam 
West used as the capM crusader of 
1960s TV series “Batman,” was 
auctioned here for S77JXX}. 

The black tnaehim* was <»ie of a 
dozen cars bought for nearly 
3050.000 Iv A Jers^ trucking 
company Joe Molina, a 

spokesnan for tlte Cdebrity Car 
Auctimi said 


*nie preadent win have to make 
die final In the meantime 

we have to put the fire out tigjit 
away. Schedile (he president to 
speak to a black grou^ a wcaaen's 
group, a Jewi^ groiqi and ahandi- 
capp^ group in next wedc.” 

“It vnD be too obvious if he ad- 
dresses an of them at tins time.” 

‘^e’D declare October bladt 
Jewish handicapped women's 
iDOntiL ft's abcAit time the piesi- 
dent recognized them for vriiat 
ther^ d^e tor the eoontiy." 


(Jeniiany Rocks to Its Own Accent 

bi East and West^ Singers Are Adapting the Language to the Music 


By James M. Markham 

N«w York Tima Same 


B erlin — There is a new 
sound around in the land of 
MozarL Beethoven mid Wagner. 

Its practitioners — Udo lin- 
denberg, Nina Hagen, Bap, 
^liff, Mena and Peter 
are squaring a w«««eal 
CTgmg what a few years 
seemed a contradiction in tenns: 
Gecmaa rock. 

When tiiey started enxwring 
their way into the local, Britisb- 
charts in 

the late \ 9 J 0 s, the Ceonan rode 
bands were inevitaUy dubbed 
“the new German wave,” a meta- 
phor that evoked an eventnal 
crash on the beach. Th^ are 
holding, thoi^ still belting oat 
strong, ei^erimental — if some- 
times fltmmirlry «nH hcavily dc^ 
tronic-— taWng aim at 
the U.S. maiket 
Heroes and talismans for 
yonng Germans both in East ami 
West Gemiany, the bands are 

diflnging (h e tfltig»ag(» Gtwfhff, 

stripi^ it <rf ptn^ and rough 
ed^ and adorning tt witii street 
talk and witty argpL 
. Udo Lindenbetig a gaunt and 
sinister-looking fellow who was 
b«CT on the Dutch frontier in 
1946, was the first to tiy aagiiig 
rock in Goman, wfaoi everyone 
^ was qrfng Beaties or the 
RoUmg Stones in English. “We 
lost our lan^iage,” said Linden- 
berg, vrfio favms a black fedora 
and black leather jacket and 
Its. “Wien 1 started ringing in 
in 1972, everybody ss^ 
‘You’re cra^.’ ” 

Hie German language, coo- 
ventional wisdom ran, was too 
dom^ and harsh, its verbs too 
far fiom thetr for the 

taut, condensed tenqio of rock 
muric. The mother tongue was 
tain^ too, ly association with a 
tradition of sentimentsL kitschy 
love songs. Bat in 1973, lindea- 
beeg broke through tins barrier of 
prgudice and mhihirirtn with a 
rdhekmg hit in German 
“AH C3esr on the Andrea Doda.” 

Fot several years, Undenberg 
was a lonely, one-man phenome- 
non out <rf Hambmg. A durable 
hit to the rocked-iffi tune of 
“Chattmooga OMo-Choo,” was 
tilled “Spec^ Train to Pankow,” 


in which Lindenbeig tmagiTies 
Fri di Hooeckei. the stiff East 
Gennan Cmnnnjoust boss, as a 
covert toiket who slips on a 
leather jadeet, lodes him self in the 
bathroom and listens to Western 
fimdr OT the radio. 

la East Gennany sew zo^ 
bends woe also starting up in 
German, the Communist 
r^une imposed a ban rai singing 
in PngHflh- A few <rf the East 
German groups — tiia Pnhdys, 
KaxaL Silly _ have stirred a 
modest following in West Ga- 
many, thar fyncs heavy with 
anti-Aoietkaa jabs at tiw nen- 
tron bomb and Hhoshima. 

Nina Hagen, who was tixrown 
out of East Germany In 1976 at 
the age of 21, HigmiMa; much of 
this as “^t-sodalist rock.” Hm 
extravagant, self-4ndnlgent, qna- , 
ri-opecatic wtiy r is back home 
afta a stretch in Hdlywood. 1 
like to rap in Getmam i^s my 
langua^” she said, wearing a 
gold wig over her greenish 
Iroquois hairHn ss Site r^xed in 
a small hotd here. ‘'The Goman 
lan giiwy is absolutely as sexy as 
Pfiglicti QQ&“ 

Hagen's career sunnbled three 
years ago afler she split vrith the 
hHna Hagen Band, which went on 
to distinctive, intel- 
iar»tnai nBisic of its own onder a 
new name — Spiiff. 



dAwmi ^leleyr war tiiat has just 
been translated into Engli.sh. ^ 
But, sittiiig around a working 
taUe their income taxes 

here, four members of Nena dis- 
avonrad any wish to be sendi n g 
political messageSb “1. could not 
stand on a stage ”d represent 
any kind of ideology,” said Nena 
Keaux, 23, the band's throa^ 
singer. “We want to have fun in 
the world. We want to do what we 
havelNed.” 


Udo lindenbmrg: **Siicli a 
great political impact** 



Nuia Hflgwt, before her 
gFeeotsh Iroquois hairda 


Now Ha gen haS people taltfrng 
about her again, not leastjtecanse 
she has taken to reviving the mao- 
aeiisms, /-infiiae and music of 
Zara Leander, the red-haired 
Swedish actress and singer «ho 
Hem mg the sex symbtrf of the 
Third Rach. 

It aO reca^ nneomfortabty, a 
blatant Nazi moment in the new 
German wave last year when a 
hard-roi^ group called Breslan 
attracted attention with an album 
called “VoQxmusik.” Bap, a Co- 
logne groiq), eonnterattacked 
with an angry, eerie so^ “Crys- 
tal NigbL” wfaiefa was introduced 
ai concerts with pointed leaund- 
ezs to those “vriio seem to have 
forgotten the past.” Breslan 
(wm^ is the Gennan name for 
the Polish ci^ Wroclaw) quiddy 
faded and disq^eared. ■ 

If the new wave has a political 
center of graviQr, it is sooteudiae 
(S the ItfL not the xi^ Linden- 
beig gave the anti-nudear Green 
Par^ a big lift by canqiaiganig 
for it in the March pailiiunaitaiy 
elections, and he wm be irrvolved 
in demonstrations against the d^ 
ployment of uA missks in West 
Germany antnmn. “We Ger- 
mans liave made two honor 
wars,” said Lindenberg. “We 
have a special duty to kam from 
history. What I mid so great in 
Germany is that groups like me 
and Bap can have sud a great 
political hnpacL” 

It is hard to find a band that 
hasn't done at least one song 
about the horron of niidear war. 
One of tite most successful by a 
hot group, Neoa, is “99 B^ 
loons,” a Ifiting tak abont an ac- 


Willy-iiilfy, the new 

wavers realize th^ are caught up 
in polling togiether strands of a 
natiiMna! cMisdonsDess. “We an 
feel the problems of the Gennan 
identity,” acknowledged 
ManM Pradeer, 32. a bass gui- 
tar player for %>liff, one of the 
most exciting and innovative 
groups. “And I fed n^sdf a — ” 
here a pause — “a Gennan- 
' member of a fitBitieriess 


As for the roots of tbeir muric: 
“The young Germans do not have 
the German music tradition,” 
said Uwe Fahresikroi^Peteraea, 
23, Ncaia’s keyboard^yer. “We 
grew iq> with Pink Fk^d and the 
Rolling StOD^ not with Bach 
and Beethoven.” 

As it crests and broadens, the 
new wave is a deoMmstrated coffin 
mereial snccess. While other sales 
cfagna>» tlte DiDductioa of ocw 
wave records in West Germuiy 
has jumped by 16 percent in the 
last 12 months, a^ more than 
half (rf the top 20 hits have been 
ro(^ as congiared with 
one or two titks two years ago. A 
few Gennan sangexs have broken 
onto the American diarts, most 
recently Peter Schilling with an 
dectronicaHy hyped song called 
“Migor Tom.” But as Manfred 
Pradeer of ^rfiff siQ«: “We aD 
have a great dream — to play m 
America.” 

Others seem content to deepen 
thdr Gesman roots. Bqi, for ex- 
ampV rings in Kdlsch, the Co- 
logne diaket, but draws fans 
all over the country. “I feel 
inysdf that Fin so hsf^ to sing 
in my own language;” siud Wolf- 
gang Niedecken, the founder of 
Bap. “Wdxe not gmng to sing in 
EngWth, and h would be ptetly 
stupid to thinV of Ameficans.. 
Qfi^g in KSIscih.” 


people 



A Medal for L’Anu^ 


Prerident Rondd Ressan ptf 
seated the frontier novelist Usm 
L’Amourwitha^ecUlCongic^ 
nal Gold Medal at the White 

House. The North Dakoto writo^ 
the first novelist in the nearly 200- 

year history of the medal to w 

honored by a vote of both houses m 
Congress. The medal was struck ^ 

tile US. mint and has L'AmonA 

likeness on (be fionL VAaoafssJ 

books have S(^ 140 million copies 
woridwide. 


woiked oo Iskm k wm a moseum 
and library withRothstein as dir^ 
tm-. Rothsteia tzavded. to Moscow 
in i 920 and spent tbttt weeks with 


Two cane-bottomed chmis de- 
rigned, bnflt and rimed by fonner 
Fierident wHi be 

amfin g the otgccts auctioned Ocl 7 
at Soiheb/s galleries in New Yak 
for the botefit of the Carter Pres^ 
Libcsxy at Em^ Unxverri- 
Qr, Atlanta. Carter is a master 
craftsman with a professional 
workshop at his home near Flams, 
Getugia. He often nses wood ffom 
the floors of bams and old buikl- 
ings for his Ansitiire. The lihiafy 

and museum at Emory wiQ cost S2S 
miTiirtn^ S20 stiDioa' of whieb al- 
ready has been raised. 


Pnm directors Ihst Spain and 
Bdgiiun 'Won the topjm^ at aa 
international Shn festival hdd an-^ 
Dually in Sah Sdiastiah. Hie 

prizafor best direction wat jdntly 
to Spam's Jose AnCMrioZonSa for 

his fihn Ani^** n^e Ar- 
nngeiriedt) and to the. Bdgian 
Marc DMkn for “Brussels by 
MghL” . 




Lord Sriowdoo. S3, Foonier hus^ 
band of Britain’s Priwem 
ict; was temporarily btanded 
youths in a van who iprayed him 
with a mystery liqaid as be hra^ 
home fi^ Londem’s Ifea throw 

• Airport in hisdianfieor-dnven car. Ik- 
“They started squirt^ -tins sti^ - 

thrmi gh an Open window,” 'Said 
Snowdon. “Lwddly I wasn’t^driv- 
ing so it was not too sedous.” 



Gore Vidal, 58, the American au- 
tiKM*. was formally prodainied an 
honoraiy eitzen <rf Ravdio,'Tti^, 
c ap p i ng a 35-year love affair witii 
his adoptive town perdied high 
above the Amalfi Dme. ^Tlie ex- 
patriate writer is finished.- Modern 
have kiUed Juiil” 
Vidal said in his speedi accepting 
Ravdk> dtizenrii^' “But at least, 
the writer as such does have a role 
m JEor^ It's not Ifite in America 
where Ii^ture is produced by the 
teaAeTK oO tite campOStt fOT tite 

who theiDsems are future 
teadiers.” Vidal qie^ about ax 
monihit a year on bis rix hillside 
acres. “Creatkin,” his novef set'in 
the fifth centoiy B-Clinking Biulr 
dha, Socrates, Confucins and Zo^ 
aster, juri won the prestigious. 
Deauvilk prize in Fiance. 


Prmident Canaan B a n a n a of 
Smbabwe, an avowed football fa- 
natic; has disdosed where he wants 

to be buried. Banana, 47, told the 
Star <rf the Year banqiM 
that an extract in his wQl .^tes 
“vriiai 1 die it k my desire te be 
buried at Rnfaro Stadhiin.” a Harr 
are footbaH fidd. The preriitot, 
vtiio often dons boots and riu^td 
play with viHagie yoaiipteiS'.;ind 
ptoCesrio^ stars, exptahied .lbat 
after he died “when Zunbabwe 
pla^ [at Rnfaro] they wooldliave 
the ad(M advanta^ erf tiie imriri- 


ble 12th man. 


CanBnal Jkaegb 
kading critic of the nudear anns 
race, was named tiie vumer of the 
Albert Einstein mtematioqal peace 
prize. The Roman 'ratfaBe arch- 
mdicg) of Clticago will re c e iv e, the 
award, worth $50,000, at a.oaen:^ 
ny in Waslringlon Nov. 8. 



. AiiA«wRodiridn,Bi^lea^ 
of m oiganizatioii of &itiab^Soviet 
friendship, has been awarded the 
Ordec of the Oraober Revolut^ 
accoitiing to Prav^ The longtiine 
member of the BritiA Congnunist 
Par^, was gjven tiie award on his 
8Sth birthday. Rothstem's fatiier 
worked witii Lenin to publish the 
newqiaper Xskxa (%iark) a^ien Le- 
nin lived in Landoo in the taffy 
1900s. The honse vdiere the two 


Brig^ Bsnti:^ vriio now de^ 
votes heisdf to the .protection of 
antmalg, has taken iq> the caote 
against Polynerians who eat 'dog 
meat as a cufinaiy ddicat^. BardOL 
49, denounced as “rniqieakahte 
and in^al” the tfiiiCTigimJ market- 
ing erf an estimate 2,000 dogs b 
F radi Polynesia eadi year. “1 am 
ariiamed to be Frendi,*’ riie dfe.._. 
ria>e d in an article in die weddy ' 
magazine Paris Bdstefa. 
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